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3AT'AJIBHA XAPAKTEPUCTHKA POBOTHU

AKTyaJIbHICTh J0CJTiIXKeHHsl. B pUHKOBHX yMOBax Ba)JIMBIIIMMHU €JIEMEHTAaMU €KOHOMIKU €
MIOTIUT 1 MPOTO3MIIisl, @ TAKOXK I[iHA, SKa BUKOHYE (YHKIIIO X YPIBHOBaXCHHS. T€OpPETHYHI OCHOBH
(hopMyBaHHSI CYyKYITHOTO TIONHTY, CYTHICTh Ta ()aKTOPHU PO3BUTKY CYKYMHOI IMPOTMO3HINi, a TaKOXK
MIUTAHHS MaKpOEKOHOMIUHOI PIBHOBAaru Ta HACJiJKHU il MOPYIIEHHsS — FOJOBHI MPOOJIeMH ChOTOJCHHS
VYkpainu, BiJ SKOCTI BUPIIICHHS SKUX 3aJI€KaTh TEMITH 1 IPOTIOPLIii PO3BUTKY, CTAHOBJICHHS JEPKABH 1
3aMOJKHICTb 11 HaCeIeHHS.

AKTyaJIbHICTh TPOOJIEMH JEP’KaBHOTO PETYJIOBaHHS TIONMHUTY 3YMOBJIEHA THM, IO IO Mipi
Nepexoay €KOHOMIKM YKpaiHM 1O PUHKOBHMX BIHOCHH BHHHUKAIM 1 3arOCTPIOBAJIMCS €KOHOMIYHI 1
colianbHi TUTAaHHS, K1 He MOTJIM OyTH BUPILIEHI aBTOMATUYHO 32 PUHKOBUX YMOB. 3'aBUjIacs nmorpeda
y 3HAQYHUX IHBECTHIISIX, MAJOPEHTAOCIBHUX YU Maike HEpeHTAOEeNbHUX 3 TOTJISAY MPHUBATHOTO
KamiTany, aje HEOOXIAHMX Jisi TPOAOBXKECHHS HOPMAJIBHOTO BIATBOPEHHS B HAI[IOHAIBHOMY
BUPOOHUITBI, IHIIMMHK CJIOBaMM, MOMHUT HA I1HBECTHUIIIHI pecypcH 3HAYHO TMEpPEBUIIYBaB iX
Mpono3uLi. BiacyTHICTh piBHOBaru Ha puHKY poOOYOi CHIIM CHOCTEPIraeThCs MOHAM JECATUITTS, a
came 1 mpormo3uIiss podovoi CHIIM 3HAYHO TMEPEBUIIyE MONMUT Ha Hei. Beymepeu manmm odiriitHOT
CTAaTUCTHUKH, IIOJI0 PEATHbHUX JOXO/I1B HACEIICHHS, K1 3pOCTal0Th JOCUTh JUHAMIYHO, Ha JKaJlb IKICHOTO
3a0apBieHHS BOHM He HaOynu. Sk 1 paHille HmepeBa)kKHOK MIpOI0 KOIUTH HACEJICHHS BHUTpayae Ha
3aJJOBOJICHHS] TIOTOYHHUX NOTPEO, TOOTO CIIOKMBUMIA MOMUT 3AIMIIAETHCS HA TOCUTh HU3BKOMY DIBHI.
[Tonut Ha KpEemUTHI peCcypcH 3aMIIAETHCS Ha BUCOKOMY piBHI, MpOTe OaHKIBChKAa MisUTbHICTH B
OCHOBHOMY 30C€pe/KeHa Ha KOPOTKOCTPOKOBOMY KPEIUTYBaHHI, @ PO3MIp CTaBKH 3a KpeAUTaMH ax
HISIK HE CIIPUS€ 3aJJOBOJICHHIO I[bOTO IMOMMTY. 3a TaKUX YMOB 3’sBHMJIAcsi HEOOXiJHICTh CTBOPEHHS
BIJIMOBITHMX MEXaHI3MiB JCPKABHOTO BIUIMBY HAa EKOHOMIYHI MPOLECH 3 METOK BCTAHOBJICHHS
€KOHOMIYHOI pIBHOBAr B 3a3HaY€HUX cepax.

Oco06mBOi 3HAYMMOCTI Il MPOIECH HaOyBarOTh HA MAKPOCKOHOMIYHOMY piBHI, J¢ JepaBa
MOBUHHA PETYIIOBATH CTBOPEHHS B KpaiHi CIPUATIMBUX YMOB Ui (PYyHKI[IOHYBaHHS YCIX CyO’ €KTIiB
puHKY. ToMy HOCTiPKEHHS TEOPETUYHHX 1 IPAKTUYHUX MTPOOIIEM JIepKABHOTO PETyJIIOBaHHS B YKpaiHi
MIOTIUTY 1 POTIO3HUIIiT € CBOEYACHOIO 1 BAYKIIMBOIO TIPOOIEMOIO ChOTO/ICHHSI.

CknaHICTh 1 HEOAHO3HAYHICTh KaTEeTOPii MOMUTY 1 MPOMO3UIIIi Ta X B3a€MO3B'SI3KIB, BEJIMKUN
KJIacTep YMHHUKIB, 1110 BIUIMBAIOTh HA 1X (hpopMyBaHHS Ta piBHOBAry, 3MiHa XapakTepy LIbOTO BIUIMBY Ha
pi3HUX eTamax eKOHOMIYHOTO PO3BUTKY, BIJIMIHHI MOIJISIIM PI3HUX EKOHOMICTIB HAa MOXIIMBOCTI i
METOAM MaKpOCKOHOMIYHOTO pEryJIIOBaHHA TMONMUTY 1 NPOMO3ULii OOyMOBWIM HEOOXITHICTH
y3arajbHEHHS BEJIMKOTO TEOPETUYHOTO HaI0aHHs Y Iii cdepi 3 METOI OOTPYHTYBaHHS MOKIIMBOCTEH
BUKOPHUCTAHHS HOr0 MOJI0KEHb B €KOHOMIUHIHM MPaKTHIl CydyacHOi YKpaiHu.

[Ipo6nema monuTy 1 npomno3umii po3risgHyTa y 6ararbox podorax. Ilepini oCHOBH y 11 TOHATTS
Oy 3aKJIa/IeHI 3aCHOBHUKaMH KiiacndHoi Teopii A.Cmitom, J{.Pukapmao, Jx.C.Mimnem. Toganpmriii
PO3BHTOK TEOPisl MOMUTY 1 Mpomno3ullii oTpumana y npansx A.Mapmranna, E.ben-basepka, JI.Banbpaca
Ta 1H. 3 HOBUX NO3MLINA MPOOIEMHU CYKyIHOIO MOMMUTY 1 CYKYNHOI MPONO3MLii OTPUMAIN PO3BUTOK Y
npausix JIx. Keifnca. 3naunuii Bkiax y BupimieHHs nux nutanb BHecan B.Ilapero, K.Exmynn,
IT.Camyenbcon, Jx.Xikc, A.OykeH, ﬁ.MyMneTep, €.Cnyuxuii, B.Koccos, O.Jlesin, B.IlIBupkoB,
Jlx.Cake Ta Oararo iHIMX BYeHUX. Cepesl cydacHUX YKpaiHChKUX BUEHHX, IO IUIIHO HPAIIOI0Th Hall
npobaeMaMy JIepKaBHOTO PETYJIIOBaHHS IOMUTY 1 MPOMO3MIii, MPOrHO3yBaHHA 1 PEryJIOBaHHs
€KOHOMIYHOTO 1 COLIaIbHOTO PO3BUTKY JAeprkaBH, ciia HazBatu [eitug B.M., babuua B.I1., becenina
B.®., bornap LK., Bicsmesa B.A., Jaawnimuaa b.M., €8nokumoBy [.M., KBacuroka b.€., [Tanacroka
b.4., CaBuenka A.T'., lllykina b.M. Ta 6aratbox iHIIHUX.

OpHak nuTaHHA i1 AEp)KaBHOTO PETYJIOBAaHHS HAa MAaKpOpPIBHI 1€ HE MAalOTh OCTaTOYHOI'O
BUpimeHHs. ToMy MeTa 1 HayKoBa CHPSMOBAHICTh JaHOI pOOOTH MOJATAIOTH B TEOPETUYHOMY
oOTrpyHTYBaHHI (DYHKIIIHA JEp>KaBHOTO PETYJIFOBAHHS TOMUTY 1 MPOIMO3UILii, po3poOdIli HOro 3araibHOI
CXEMH 1 METO/IIB, BU3HAUCHHI 3aX0JIiB 110,10 30ajJaHCyBaHHS TOIMMTY 1 MPOIO3HUIII HA MaKpOpiBHI, a
TaK0X y po3po0Ili METOiB, IHCTPYMEHTIB 1 MEXaH13MiB IX peryJrOBaHHS.

[IpakTH4YHA 3HAYUMICTH TAKOTO JOCIHIKEHHS MOJSATae y MOMIJIMBOCTI PO3B’S3aHHS 3HAYHOI
TEOPETUYHOI 1 MPUKIAAHOI MpoOIeMH, MO HAJACTh 3MOTY 3aCTOCOBYBATH HOTO pe3yJbTaTH MpH



PO3p0o0IIeHH] 3aX0/IiB EKOHOMIYHOI MOMITUKA B YKpaiHi K y Yac MepexiHOTo Mepiofy, Tak i B mepiox
€KOHOMIYHOTO 3POCTaHHS.

AKTyaJIbHICTh JTOCIIIP)KEHHsI Ta HasBHICTh 3HAYHOI KUIBKOCTI HEPO3B’ A3aHUX TEOPETHUUHUX Ta
MPAaKTUYHUX MPOOJIeM, IO CTOCYIOTHCS JEpKABHOTO PETyJIIOBaHHS IOMMUTY 1 TMPOIO3UII, SKe
HAWTIOBHIIIIE BiJIMOBia€ KOHKPETHUM TOTpeOaM €KOHOMIKM YKpalHH Ha Cy4acHOMY €Talli o0y 0BH
PUHKOBHX BITHOCHH, OOYMOBWJIM METY, 3aBIAaHHS 1 MPEAMET AOCITIHKEHHS, HOTO CTPYKTYpPy Ta KOJIO
MUTaHb, 10 PO3TISAAIOTHCS B IaHIl AUcepTalliiiHiil poOoTi.

3B’s130k po0OTH 3 HAYKOBHMM NpoOrpaMaMu, IJIaHAaMH, TeMaMH. B nucepraniiiniii po6oTi
BUCBITJICHI pE3yJbTaTH HAYyKOBHX 1 MNPUKIATHUX JOCTIIKEHb, L0 NPOBOAMINCH aBTOPOM MpHU
BHKOHAHHI TUIaHIB HaykoBo-mochimaaux podit HJIEI Minekonomiku Ykpainu 3a mepiox 1999-2005
pokiB mo Temax: "Po3poOieHHsS MPOTHO3y EKOHOMIYHOTO 1 COIIIaIbHOTO PO3BUTKY YKpaiHM Ha
CEpeIHBOCTPOKOBHM Tepio (ONTUMICTUYHMIA 1 MECUMICTUYHHMIA BapiaHTH) 1 MIATOTOBKA MPOIMO3ULIIN
100 HOT0 BUKOPHUCTAHHS MiJ 4ac po3poOienHs Ypsaaom "Ilporpamu aismbHocTi KabGinety MiHicTpiB
VYkpainu" (2003-2004 pp. Ne nepxasHoi peectpamii 0102U007283, po3ain "IIporHo3 BUpoOHHUIITBA
BBII Ykpaiau BupoOGieHoro B po3pisi cekTopiB ekoHOoMikH"); "Po3poOka MeTom010Tii MOIeTIOBaHHS
CTPYKTYpHHUX 3pyIlIeHb B OCHOBHUX arperatax BBII Ha kopoTkocTpokoBy mepcmektuBy" (2004 p.,
peectpauiitauit Ne 0104U007686, pozain “OOrpyHTyBaHHS METOJUYHUX IHIiAXOIIB 0 MOOYIOBH
MOJIeTieH CTPYKTypHHX 3pyIIeHb B OCHOBHUX arperatax BBII”), "VYmockoHaneHHS METOIOJIOTIT
CKJIAJIJaHHSI Ta MPOTHO3YBAaHHS 3BEJACHOTO OanaHCy (DiHAHCOBUX pecypciB YKpaiHM Ha OCHOBI BHUMOT
CucTteMu HalllOHAIBHUX PaxXyHKIB Ta 3 ypaxyBaHHSAM Cy4acCHOI'O €TaIly pO3BUTKY €KOHOMIYHOI HayKH"
(2004-2005 pp., peecrpamiiinuii Noe 0104U007883, posmin "Ilporrnoz BBII uepe3 wmexanizm
IHBECTHUIIHOTO 3a0e31eueHHs 3pOCTaHHS CKOHOMIKH'").

Merta i 3agaui gocigkeHHsl. MeTo0 TaHOTO JOCHIHKEHHS € pOo3po0Ka TEOPETUYHUX OCHOB 1
MPAaKTUYHUX METOJMIB Ta 3ac00iB JEp>KaBHOTO PETyJIIOBaHHS Ha MAaKpOpPiBHI CYKYIHOTO TOIHUTY 1
CYKYITHOI IPpOono3HuLiii B yMoBaX ()OpMYBaHHS 1 CTAJIOr0 PO3BUTKY PUHKOBOI €EKOHOMIKH B YKpaiHi.

JInsi OCATHEHHS 3a3HAYeHOI METH B JAMCEpTallii MOCTaBICHI Ta BUPIIIYBAJIUCh HACTYIIHI
3aBJaHHS:

- JIOCHI/DKEHHS KaTeropii TMOMUTYy 1 TPOMO3UINi SK HAWBAXIIMBIIIMX I1HCTPYMEHTIB
MaKpOEKOHOMIKH;

- BHU3HAUEHHS pOJII JIEp’KaBU B PETYNIOBaHHI MOMMUTY 1 MPONO3MLIi B yMOBaX PUHKOBOI
TpaHcopmartii;

- po3p0o0JIeHHS METOAMYHIX OCHOB Ta METO/IIB PETYJIIOBAaHHS MOMUTY 1 MPOTIO3UIIIT;

- OOIpyHTYBaHHS pOJIi 1 MOJIMBOCTI BHKOPUCTAHHSI TOKAa3HUKIB CHCTEMHU HaIllOHAJILHOTO
paxiBHUITBA K 0aJIaHCOBOT CUCTEMH Ha MaKpOPIBHI;

- OOTpyHTYBaHHS poJii OaJlaHCIB y PHHKOBIH €KOHOMIIl K TOJIOBHHX BaXKEJB PETyJIOBAHHS
MOTUTY 1 MPOTO3HIIii,

- IPOTHO3YBaHHS CYKYIHOTI'O MOMMTY 1 CyKYIHOI MPOIMO3HUIIii Ha KOPOTKOCTPOKOBY MEPCIEKTUBY;

- BU3HAYCHHS T'OJIOBHUX HANpsMiB BUKOPUCTAHHS KaTEropiil MOMUTY 1 MPONO3HLii B eKOHOMIII
VYkpaiau 3a yMOB CHCTEMHOI TpaHC(OpMaIii.

06’ekmom OocnioxceHHss € MaKpOpIBEeHb CEKOHOMIKM YKpaiHW y dYacTHHI 30aJlaHCOBaHOCTI
MOKA3HUKIB CYKyMHOTO MOMUTY 1 CYKYIHOI mpomno3uilii. Bubip 00’ekTy AOCTiIKEHHS 3yMOBJICHHIA
PI3HOMAHITHICTIO TPOIIECIB JEPKAaBHOTO PEryJIIOBaHHS, HEOOXIJIHUM Ui YiTKILIIOTO BCTAHOBJICHHS
B3a€MO3B’SI3KiB M)k OCHOBHIMH MaKpOCKOHOMIYHHMH TTOKa3HUKAaMH 1 IPOIIECaMHU, 10 XapaKTepHi s
Cy4acHOi €eKOHOMIKH Y KpaiHH.

Ilpeomemom Oocniodcents € TEOPETUUHI, METOJOJOTIYHI Ta METOAMYHI MUTAHHS, TOB’sS3aHi 3
JIep’KaBHUM PETYJIIOBAHHSAM IMONMUTY 1 Mpomno3uuii, Ta HAOyTTS HHUMH TIE€BHUX BIIACTHBOCTEH,
HEOOX1AHUX AJ1s1 €(PEeKTUBHOIO CIPUSHHS PO3BUTKOBI €KOHOMIKH.

Memooonoeiunow 0cHo800 NOCIIKEHHS € EKOHOMIUHA TEOpis Ta HAyKOBI Ipalli BITYM3HIHUX Ta
3apyODKHUX BUEHHX-EKOHOMICTIB. B mpoleci HayKOBOrO JOCHIIKEHHS 3aCTOCOBAaHI METOAH
MOPIBHSUIBHOTO €KOHOMIYHOTO aHaizy (IpH aHaji3i JOCBily 1 METOMIB NPOTHO3YBAaHHS IOMMTY 1
MIPOTIO3HIIii), EKOHOMIKO-MaTEeMaTHIHOTO MOJICITIOBaHHS (TIpH pO3po0IIeHH] MoieIi OamaHCy CyKyITHOTO
MTONUTY 1 IPOITO3HIIiT), EKCIIEPTHUX OIIHOK (Y TIPOIIeci MArOTOBKH €K30TC€HHHUX JaHUX ), IPOTHO3YBaHHS



(mpu mporHo3yBaHHI MonuTy 1 npomno3uuii Ha 2005 pik), JOrIYHOTO y3arajJbHEHHS pe3yJbTaTiB (Ipu
(hopmyIIroBaHHI BUCHOBKIB), Tpadiuauii MmeTox (ipu mo0ya0Bi rpadikiB i CXeM) Ta 1HIIII.

HaykoBa HOBH3HA ojep:KaHUX pe3yjabTaTiB. Ha oCHOBI 3/IlICHEHOTO aBTOPOM KOMIUICKCY
HAyKOBUX JOCHTIIXKEHb OTPUMAaHI HACTYIIHI pe3yJIbTaTH, SKi MOKHA KBali(hiKyBaTH SK HOBI OJOKCHHS:

o0epiicano enepuie:

- HAyKOBI MOJIOKEHHS NP0 HEOOX1THICTh 1 MOMIIMBICTh €()EKTUBHOTO BUKOPUCTAHHS KaTeropii
MOTUTY 1 MPOMO3HIii B €KOHOMIllI YKpaiHW HE JIMIIe SK TCOPETUYHHX TOHATh, a M y NMpPaKTUUHIN
JISTTBHOCTI HA MaKpOPiBHI SIK CHCTEMOYTBOPIOIOYHX 1HCTPYMEHTIB, CHHTEe3ytounx mnokasHuku CHP,
BKJIIOYAIOYM TIOKa3HUKM TaONUIll “BUTPATU-BUITYCK’, HAI[IOHAIbHI OallaHCH EKOHOMIKH 1 CHUCTEMY
OCHOBHHMX MaKpOEKOHOMIYHHX TOKa3HHUKIB,

- HAyKOBO-METOJIMYHI OCHOBH IOOYJOBH CHCTEMH JIEPKABHOTO PETYJIIOBAaHHS CYKYITHOTO
MONUTY 1 CYKYIHOI MPOMO3MIli, 0 0a3yloThCsl Ha MPUHIUIAX aJeKBATHOCTI ICHYIOYHH CHCTEMI,
iepapxiuHOCTi TOOYAOBHU, CHCTEMHOCTi,  CIPSMOBAHOCTI Ha PO3BUTOK. BoOHa ckamaeTscs 13
(GyHKIIOHAIBHUX 1l€papxiyHO MoOymoBaHMX OJOKIB (cTparerisi po3BUTKY, (DYHKIIi peryiroBaHHS,
IHCTpYMEHTH €KOHOMIYHOI TIOJNITHKH, 3aXOMu peaiizallii), TpbOX aJIMIHICTPATHBHHUX pIBHIB
(3aranpHOIEPKABHUM, PET1OHAIBHHN 1 PIBEHBb Cy0’ €KTIB €KOHOMIKH) Ta BKIIIOYA€ B ceOe BU3HAUCHI Ha
JaHUi yac cepu 1 IpIOPUTETHI HAPSIMKHU PErYJIOBAHHS MOMUTY 1 MPOMO3HIIii;

- IPOMO3UIiT MOA0 TpaHchopMarllil Tabaui “BUTpaTU-BUIYCK Yy OalaHC CyKYIHOTO HOIUTY i
CyKymHOi mporo3utii. Inest amamizy i mporno3yBanHs moka3HukiB CHP (y Tomy uwmcmi Ttabmuii
“BUTPATU-BUITYCK) 3 TIO3UIIT MMOMUTY 1 MPOMO3UIIii OUTBIIT TOYHO BIAMOBIIAE TTOCTYIaTaM €KOHOMIYHOT
Teopili 1 PUHKOBOI €KOHOMIKM Yy YacTHHI B3a€MOJIl 1 B3a€MOOOYMOBJIEHOCTI CYKYMHOTO IMOMHTY 1
CYKYITHOI IPOTO3HIIii TOBapiB 1 MOCIIYT SIK HA MaKpo-, TaK i Ha MikpopiBHi. bananc cykymHoro nonury i
CYKYITHOI IPOTTO3UIIii TOBAPIB i MOCIYT CKIAAETHCS 3 ABOX YACTHH: TIEpIla YaCTUHA — CYKYITHHH ITOTIHT,
110 OXOIUTIOE BHYTPIIIHIN 1 30BHINIHIA TOMHT; JIpyra — CYKYITHAa TMPOTO3MILsS, IO CKIATAETHCS 3
BHYTPIIIHBOI MPOMO3HULIT 1 30BHINIHBOI. 30BHIIIHIA MOMUT — L€ €KCIOPT TOBApIB 1 MOCIYT, 30BHILIHS
MPOMNO3ULs — IMIOPT. BHYTpilHi# monuT siBiisie cOO00 MOMUT HAa IPOMIKHE CIIOKMBAHHS 1 HA KiHIIEBE
CTHOXMBAHHS (KIHIIEBHI TIPOJTYKT);

- EKOHOMIKO-MaTeéMaTHYHa MOJIE]bh OaJaHCy CYKYMHOTO TOMHTY 1 CYKYIHOI MPOIO3HIIii.
BaxnBoro nepeBaroro 1boro 06ajaHcy € BKJIIOYEHHS A0 HbOTO BIAMOBIIHHUX MOKa3HUKIB €KCIIOPTY 5K
30BHIIIHBOTO MOMHUTY Y PO3pi3i KpaiH 1 BUAIB €eKOHOMIYHOI AISUTBHOCTI, @ TAKOK MOKA3HHUKIB IMIIOPTY Y
THX ke pospizax. Lle 3abe3medye MOXIHMBICTD IOPIBHAJIBHOTO aHaNi3y BaroMux 3a oOcsramu
EKCIIOPTY-IMIOPTY BUIIB MPOAYKIIIT 1 TOCIYT 3 PI3HUX KpaiH;

YOOCKOHAIeHO:

- METOJH po3pOo0JIeHHS OallaHCiB MOMUTY 1 MPOIIO3UIIli IHBECTUIIIHUX 1 (IHAHCOBUX PECypCiB,
npoxaykuii AITK i ToBapiB Ta mociyr mMarepiajJbHO-TEXHIYHOTO MPU3HAYECHHS MULIXOM JAeTamizamii i
BBEJICHHS BapTICHUX MOKA3HUKIB;

- METOJWYHI MiJXOIU MIOAO0 MPOTHO3YBaHHS MOKA3HUKIB CYKYITHOTO TOMHUTY y PO3pi3l HOTro
CKJIAJIOBHX i MOKA3HUKIB CYKyIHOI MIPONO3MIIii uepe3 CKIagoBi eKOHOMIUHOI TIOMTHKY JAEpKaBu. 1X, y
i€l 4YacCTHHI, PEKOMEHIYEThCS BKIOYaTH B JlepkaBHY NHporpamy €KOHOMIYHOTO 1 COILaJbHOIO
PO3BHUTKY YKpaiHU 1 KOHTPOJIIOBATH CTPOKH BUKOHAHHS;

- OCHOBHI HaIIPSIMM PETYJIIOBAHHS €KOHOMIYHOTO PO3BUTKY JAEP>KaBU 3a JIOIIOMOTOI0 CUCTEMU
HalloHanbHUX OanaHciB. Lle, B mepury uepry, CTBOPEHHS CIPHUATIMBOIO O13HECOBOTO CEPEIOBHUINA,
MiABUILEHHS €()eKTUBHOCTI BUKOPUCTAHHS PECYPCiB, 3SMEHIICHHS PU3MKIB i IIPUEMHHIITBA, CIIPUSHHS
3a1y4eHHIO IHO3EMHMX 1 BITUM3HSHMX iHBECTHIiH. IX Big6ip MeTOAMYHO OOIPYHTOBYBABCS
€(hEeKTUBHICTIO 1 KOMIUIEKCHICTIO JIii;

dicmanio nooanbuiuii pO36UMOK:

- MIOJIO’KEHHSI TIPO T€, 110 TOJIOBHOIO 03HAKOIO PIBHOBAYKHOI'O CTaHY € JIOCATHEHHS PIBHOBAaXXHOTO
BUITYCKY (JI0XO/y) 32 YMOBH IIOBHOTO BUKOPHUCTaHHS PECYPCiB Ta BIAMOBITHOCTI LiH 5K 3 OOKY MOIUTY,
Tak 1 nmponosutii. [lopymeHHss MakKpOEKOHOMIYHOT PIBHOBAru BiJOYBAETHCA:: HA PUHKY TOBApiB — i
BIUIMBOM I1iH 1 HEIIIHOBUX YNHHHKIB; HA pUHKY PECYPCIB — ITiJl BILTUBOM X CIIaAHOI TPOTyKTUBHOCTI; Ha
PUHKY 1HBECTHIIIH — MiJ{ BIULINBOM CXMJIBHOCTI JI0 3a0ILaP)KEHHsI Ta IHBECTYBaHHS; Ha pUHKY I'poIleH —
3aBISKA EK30T€HHOCTI iX mpomo3uiii. OCHOBHUMH HacliKaMH TOPYLICHHS MaKpOEKOHOMIYHO{



PIBHOBAr# € 3pOCTaHHS 0€3pO0ITTS, THQIISIISA, CKOPOUCHHS PEATLHOTO 00CATY BHITYCKY (IOXOIY), IO
rajibMy€ €KOHOMIUHE 3pOCTaHHS;

- METOJU JIepKABHOTO PETYJIIOBAHHS CYKYITHOI'O MOMUTY 1 CYKYNHOI HPOMO3UIlil, METOIO SKHX
BU3HAYCHO CTHUMYJIIOBAHHS E€KOHOMIYHOTO pOCTY, pEryJIOBaHHS 3alHATOCTI, 3a0XOYEHHS
MPOTPECUBHUX 3pYLICHb Y Taly3eBid 1 perioHaNbHIA CTPYKTypaxX, MiATPUMKA EKCIIOpTY, a
IHCTpYMEHTaMHU PETYJIIOBAaHHS — 3aKOHHM 1 3aKOHOJAaBYl aKTH, 301LTBIICHHS YU OOMEXEHHS PECypCiB
(3emyst 'y Jep)kaBHHUX 3aracax, KOPHCHI KOMAalWHU, TPYAOBI PECYpCH), MOCTYMHICTh KariTamry
(1HBECTHIIIHMIA KITIMAT, ITO3UKOB1 CTABKH TOIIIO), IeP>KaBHI BUTPATH, JOXOIU HACEIICHHS, IIIHOBI BaXKei
(axmm3u, cyOcuii, MOAaToOK Ha JOJaHy BapTiCTh, BIUIMB Ha 30BHIITHHOTOPTOBEIBHI IIHU TOIIIO);

- TOJIOBHI HallpsSIMU BUKOPUCTAHHS KaTETOPii MOMUTY 1 IPOIIO3HIIIT B EKOHOMIII YKpaiHu 3a yMOB
cucTeMHOi TpaHcgopmartii. Lle mporHo3yBaHHS MOKa3HUKIB MOMMUTY 1 MPOMO3ULIIT 3a IX CKIaJ0BUMH Ha
eTarii po3po0JIeHHs IepKaBHUX IJIAHIB 1 Mporpam, 30aJaHcyBaHHs MOKa3HUKIB Ha e()eKTHBHOMY piBHI,
MOCTIHHII MOHITOPUHT 1 PEryJIIOBaHHS BiIXUJICHb PUHKOBUMH METOIaMH.

IIpakTHyHe 3HAYEHHS OJIEPKAHUX Pe3yJIbTATIB MOJIATAE y:

- MOXJIMBOCTI PO3B’s13aHHS 3HAYHOI MPUKIAHOI IPOOIEMH, 110 HAACTh 3MOT'Y 3aCTOCYBaHHS
pe3yJIbTaTiB JOCIIKEHHS B €KOHOMIUHIN MOMITULI B YKpaiHi K Y 4ac NepexiHOro nepioay, Tak i mij
yac eKOHOMIYHOTO 3pOCTaHHS;

- BHOPSAKYBaHHI MOHATH CYKYITHOTO TIONHUTY 1 CyKYITHOT POTO3HUIIii 3TiTHO 3 TEPMiHOJIOTIE0
CHUCTEMHU HAI[IOHAIBHUX PaxyHKIB, 3 MDKHApOIHUMH CTaHJIapTaMHd Ta CHCTEMOIO HaIllOHAJbHUX
0aJaHCIB;

- TPAaKTUYHUX PEKOMEHJAIlSIX IIOJ0 CTBOPEHHS IIMOBOI CHCTEMH pPETYJIOBAaHHS MOIUTY i
npono3uii B YKpainu, ii ckiiamy, iIHCTpyMEHTIB 1 MEXaHI3MiB;

- 3IIMCHEHHI MPOTHO31B CYKYIMHOTO TOMHUTY 1 CYKYITHOI TPOIO3HUIli 32 ONTHMICTUYHHUM 1
MECUMICTUYHUM BapiaHTaMM PO3BUTKY €KOHOMIKHM YKpainu Ha 2005 pik.

[TonoxxeHHs Ta BUCHOBKHU JAaHOI IUcepTallii 3a 0e31mocepeIHbOI0 Y4acTIO aBTOPa BUKOPHCTaHI B
Mpoleci aHaTi3y, IPOTHO3Y Ta PeKOMEHallil, mo BuKoHYThCcss B HIIEI MinekoHoMiku YkpaiHu Ha
3aMOBJICHHS OpPTaHiB JEP>KaBHOI BJIA/IN 1 yIIPABIIHHS.

Psin npuHIMNIOBUX MOJI0KEHb pOOOTH MPOTATOM OCTaHHIX POKiB 3HAMIIUIM CBOE BIJOOPaXKEHHS B
MPOTHO3HUX Ta IHCTPYKTUBHHX po3poOkax MiHicTepcTBa eKOHOMIKM YKpainu (moimka Nel4-23/181
Bix 21.06.2005 p.) Ta HaykoBo-10ciTHOTO €KOHOMIYHOTO 1HCTUTYTY (HoBigka Nel/199 Bix 13.06.2005
p.). Pe3ympratu JoOCHiKEHHS TaKOX BHKOPHCTOBYIOTHCS TIPH BHKJIAQJAaHHI JIEKIIIHHUX KypCIiB
“Makpoekonomika”, “MikHaponHa ekoHomika” Ta “ExoHomika migmpuemcTBa”  (IOBigKa
KpemeHnuynpkoro nep:kaBHOro nojiTexHiunoro yHiBepcutery Ne71-10/638 Bin 16.06.2005 p.).

OcobucTnii BHecok 3100yBaya. ChopMynboBaHi B IucepTallii HayKoBi pe3yJbTaTH, BACHOBKH,
peKOMEeH a1l 1 MPOMno3ullii HaJleXKaTh 0COOMCTO aBTOPY 1 € MO0 HAYKOBUM JIOPOOKOM.

Juceprariss € ogHOOCIOHO BHUKOHAHOK HAYKOBOIO TPAICIO, B SIKIM JUCEPTAHTOM OCOOHCTO
PpO3po0IIeHO HAYKOBI MOJOKEHHS, METOAUYHI MIIXOAH Ta MPAaKTUYHI PEKOMEHalli 1100 CTBOPEHHS 1
(GYyHKIIOHYBaHHS B YKpaiHi CHCTEMH JEPKABHOTO PEryJIIOBaHHS MOIMUTY 1 MPOIMO3UIIiI.

OcobwucTuii BHECOK aBTOpa Y CHUIBHUX POOOTaxX HaBEICHHH y MEPeiKy ImyOiKariii.

Amnpobanis pe3yabTatiB aucepraunii. OCHOBHI MOJIOKEHHS JMCEpTallii JOMOBiganuch Ha 12
KoH(epeHIIisaX 1 ceMiHapax, B TOMY YMCJ1 Ha MiKHap. HaykK.-mpakT. koHd. “IuBectunii XXI cromirrsa:
perionanbai acriektu”, 2000 p., M. YMansp; “laBectumii XXI cromiTrs: musxu aktusizaiii’, 2001 p., m.
YMmanb; “ExoHOMIYHE 3pOCTaHHS 1 MOCHWJICHHS cOIlainbHOI crupsimoBaHocTi”, 2004 p., M. YMmaHb;
“ImBectunii XXI cromitrsa B kouTekcti LIPT: iHTerpamis Ykpainu y cBITOBUN €KOHOMIYHHIA TTPOCTIp”,
2005 p., m. Ymanp, VII Konrpeci aioBuX, HayKoBMX 1 TBOpUMX Kl VYkpainum “Crpateris
COIIATbHO-EKOHOMIYHOTO PO3BHUTKY: Jep)KaBa, CyCHiIbCTBO, ocobucrticts”. 2005 p., M. Kuis, [IM
“Vpaincekuit J{iMm”; MixHapogHoMy ekoHOMiYHOMY (opymi “Crtparterisi i TakTHKa COLIaJbHOTO
pO3BHUTKY 1 HOB1 opmatw iHTeTparii’, 2005 p., m. Uepkacw.

Ily6aikania pe3yabTaTtiB aoc/igakedb. OCHOBHI 171€1, MTOJOKEHHS Ta PE3yJIbTaTH AOCIIHKCHb
BUCBiTIeH] y 21 omyOmikoBaHiii poOotri (3 HuXx 1 ocobucta MoHorpadis, maparpadu y Tpbox
KOJIGKTUBHUX MOHOrpadisx, Tpu Opomypu i 14 crateil B 30ipHuKax (haxOBUX HAYKOBUX IHpallb),
3aranbHEA 00csT myOikamniid — 38,4 m.a., 3 HuX 29,8 1. a. HaJIeKUTh OCOOUCTO JUCEPTAHTOBI.



Ctpykrypa i 06csir podoTu. J{ucepraiist CKJIaaeThCs 31 BCTYITY, IIIECTH PO3/LTiB, BUCHOBKIB Ta
CIUCKY BUKOPHCTAHUX JiyKkepen. Bona ctaHoBUTE 437 CTOPIHOK KOMI'IOTEPHOTO TEKCTY, B TOMY YHCIII
53 Tabmumi, 65 dopmyn, 49 puUCYHKIB, CNHCOK BUKOPUCTAaHUX JIITEpaTypHUX JDKepen i3 248
HaliIMEHYBaHb.

OCHOBHMM 3MICT JUCEPTAIIL

VY nucepramii Ha MiACTaBl MPOBEACHUX JOCTKEHb 1 OCOOMCTUX pPO3pOOOK aBTOpa
MPECTAaBICHI Ha 3aXHCT HAYKOBO-METOJAMYHI OCHOBH [1epPKABHOI0 PperyJilOBaHHS MNOMHUTY i
NMPoNo3uuii Ta iX 3aCTOCYBaHHS MPH PO3POOKU 3aX01B €eKOHOMIYHOI MOJITHKH Yy TPOIECi MiATOTOBKU
MIPOTHO31B 1 MPOrpaM €KOHOMIYHOTO 1 COLIaTBHOTO PO3BUTKY YKpaiHU.

VY nepuwomy posauii “PoJb i Micue monuty i npono3uuii B cucTeMi MAKPOEKOHOMIYHOIO
peryJiloBaHHs” y3arajJbHEHI TEOPETHYHI MUTAHHS, TOB’S3aHI 3 POJUIIO JepXKaBH B PETYJIOBAHHI
MOMUTY 1 MPOMO3HIIii B YMOBaX PUHKOBOI TpaHCOpMAaIlii Ta IX CYTHICTIO sIK EKOHOMIUYHUX KaTeropii, a
TaKOX IPOAHATI30BaHUH JOCBIJl JEP)KAaBHOTO PETYJIOBAHHS IOMHUTY i MNpOMo3umii B KpaiHax 3
PUHKOBOIO €KOHOMIKOIO.

HeoOximHiCTh JepKaBHOTO pETYJIOBAHHS PUHKOBOI EKOHOMIKM BHIUIMBAE 3 00’ €KTHBHO
MpUTAMaHHUX JepXKaBi eKOHOMIUuHUX ¢yHKIIH. B yMoBax miOepamizamii eKOHOMIKH Ta iCHYBaHHS
pi3HHUX (OPM BIACHOCTI POJIb AEPKABHOTO PETYJIOBAHHS IMOJSTae, 3 OAHOrO OOKYy, Y 3a0e3nedyeHH1
IOPUIMYHOTO MEXaHi3My peainizanii ¢opM BIACHOCTI, a 3 APYroro, - y CHpsSMOBYIOUOMY BIUIMBI Ha
PUHKOBI TapaMmeTpd, IO 3a0e3NedyloTh OpraHi3amilo (YHKIIOHYBaHHS €KOHOMIYHOI CHCTEMH SK
€IMHOTO IIJIOTO 1 B MOTPIOHOMY HaIpsIMi.

Y MakpoeKOHOMilll MiJ MOMUTOM Ta MPONO3ULIEI0 PO3YMIIOTh BIANOBIIHO CYKVNHUL NORUM Mda
cykynty nponosuyito (puc. 1). Tepmin cykymHUl 03HaYae, M0 PO3TIAAAECTHCS MPOTIO3HIIISI TA MOTHT ISt
8Cix TOBApIB 1 IOCIYT, a HE ISl SIKHXOCh OKPEMO Y3sTHX. TOYHO TaK camo IiHa — 1€ CYKYNHULL PiBeHb
I[iH, a He HiHa SKOTOCh OJHOTO TOBAapy YW OXHOTrO Buay mociyr. KpuBi cykymHoro momuty Ta
MPOMO3UIIii, SIK 1 BIAMOBIAHI MiKPOEKOHOMIYHI KPUB1, BUKOPUCTOBYIOTHCS JIJIsl TOTO, 11100 MMOKa3aTH, sKi
(hakTopu BU3HAYAIOTH PIBEHB I[iH 1 0OCST BUITYCKY MPOIYKIIii.

CykymHHN TIOTUT y poOOTI BU3HAUEHUH SK 0OCST BUPOOHHWIITBA, KWW TOTOBI MpUIOaTH BCi
IHCTUTYIIHI OJMHMII 32 BIAMOBIIHOTO PIBHSA IliH, IO CKJIABCS Ha 3arajlbHOHAIlIOHAJTBLHOMY PHHKY.
KpuBa cykynHOro momury, SIK i KpHBa MONHUTY Ha iHAWBIAyalbHOMY PUHKY, Ma€ CIaJHUN XapakTep i
BKa3y€ Ha 3BOPOTHY 3aJIKHICTh MK 00CSTOM BUPOOHMIITBA 1 PIBHEM I[iH: YUM BHUILIUM € PiBEHb IIiH,
TAM MEHIIY YacCTHHY OOCSTY BHUPOOHHIITBA TOTOBI KYNMUTH IHCTUTYLIWHI OJWHMII — JOMAIIHI
TOCIIO/IapCTBA, MiAMPUEMCTBA, YPSI, HEPE3UICHTHUI CEKTOP €KOHOMIKH.

CykynHa nporno3uuist y poOoTi BU3Hau€Ha sIK CyMapHHUM 00CST BUITyCKY HPOJIYKIT 1 TOCIYT, SKUH
MiANPUEMCTBA 1 JJOMAIIHI TOCMOJAPCTBA, a TAKOX IMIIOPTEPU XOUYTh 1 MOXKYTh 3alPOTNOHYBATH IS
MPOAaXy Ha PUHKY MPOTATOM BU3HAYEHOTO MPOMDKKY Yacy 3a yMOB iCHYIOYOi CTPYKTYPH I[iH 1 OIJIaTh
mnatu. KpuBa CyKymHOT TpoIo3uinii cripsiMOBaHa HAaropy: YuM BUIIE PiBEHb IIiH, TUM OLbIne o0csT
MPOJYKIIii, 110 MiAMPUEMCTBA TOTOBI IOCTABUTH Ha PHHOK.

[lepetuHaHHs KpUBUX MONHUTY Ta MPOIMO3HUIITI BU3HAYAE ILiHY PiBHOB~~ (200 PHMHKOBY LiHY) i
PIBHOBaXXHY KiJIBKICTh MPOAYKIIi. Byb-sKy 1HIIY IiHY KOHKYPEHIIisI POOUTH XUTIHBOIO.

[{inu € 00'eKTOM NOCTIMHOI yBaru i peryjtoBaHHs 3 OOKY JIepkKaBU, OCKIJIbKH
SBJISIIOTH COOOI0 Ty KPUTHUYHY TOYKY E€KOHOMIYHOTO 1 COLIaJIbHO-MOJITUYHOTO
KUTTS, J1€ 3IITOBXYIOTHCS 1HTEPECH CIIOKMBA4diB 1 BUPOOHUKIB, IMIOPTEPIB 1
ekcrnopTepiB. BmiuB Ha [IHKM CHOYXHUTh ULUIAM TJ00adbHOTO JIEPKABHOTO
pEryJItOBaHHs €KOHOMIKH, KOH'IOHKTYpPU 1 CTPYKTYpPHOI MOJIITHKH, OOpOTHOU 3
1HIIAI€I0, TMOCUJIEHHIO HAI[lOHAJIBHOI KOHKYPEHTHO3JaTHOCTI Ha CBITOBUX
PUHKAX 1 MOM'SIKIIEHHIO COL1aJIbHOT HANIPY>KEHOCTI.

BruuB nepkaBHOT €KOHOMIYHOI MOJITUKHU Ha 1HII 00'€KTH PETyIIOBaHHS, Y CBOIO
yepry, BiAOWBaeThCs Ha mporecax (GopmyBanHs 1iH. KoHKpeTHI akimii B cdepi peryatoBaHHS IiH
MOXYTh MaTH KOPOTKOCTPOKOBI UM HABITh €KCTPEHI LiMi, 110 MOXKYTh Y TaHUH KOHKPETHHI MOMEHT HE
30iraTucs 3 IHIIMMU IIJIIMH, aJie BOHU 3aBX/IU CIyXaTh TeHEPaIbHIM METi JepKaBHOTO PETyTIOBaHHS -



OTITUMI3AIlil TEMITIB 1 MPOTIOPIIiif EKOHOMIYHOTO PO3BUTKY 1 cTabii3aliil comiaibHOI CHCTEMHU.

EXOHOMIYHOIO OCHOBOIO JI€P)KaBHOTO PETYIIOBaHHS €KOHOMikM € dactuHa BBII, 1o
Mepepo3MOIISETHCS Yepe3 AepKaBHUM OI0KeT 1 m03a0roKeTHI (POHIM, a TAKOXK JAepKaBHA BIACHICTb.
EdexTuBHICTh Aep)kaBHOT €KOHOMIYHOI MOJITHKHM 3a IHIIMX PIBHUX yYMOB THM BHIIE, YUM BHIIE
Jep’KaBHI A0xo1au, yuM Oubia yactka BBII mepeposnoainserscs aepxkaBoro, YUM OLIbILYy pOJib B
€KOHOMIIII BiJIirpae Jep>KaBHUM CEKTOp. AJle B JEpXKaBHUX JOXO0JaX, Ta B JIOXOJax JEpP>KaBHOTO
CEKTOpa € BIIHOCHI TPaHUII POCTY.

MakpoekoHOMIYHa piBHOBara y poOoTi BH3HaueHa SK 30aJaHCOBAHICTh CYKYIHOTO IOIUTY i
CYKYITHOI TIPOTIO3UIIii Ha pUHKAaX TOBapiB, pecypciB, iHBeCTHIIi 1 rpomeit. [IpoBenenuii B auceprartii
aHaJi3 MaKpOCKOHOMIYHOI PIBHOBAr 1 HaCMiAKIB i1 MOPYIICHHSI 103BOJIMB BCTAHOBUTH HACTYITHE:

- MaKpOEKOHOMIYHA piBHOBAara BH3HAYa€ThCS K 30aJ]aHCOBAHICTh CYKYNHOIO TOIMUTY 1
CYKYITHOI TPONO3HULIii Ha pUHKaX TOBApPiB, peCypciB, IHBECTULIIH 1 rpoILIeH;

- MaKpOEKOHOMIYHa piBHOBara 3a0e3mevyeThCs 3a JOTIOMOTOI0 JIEPKAaBHOTO PETYJIOBAaHHS Ha
OCHOBI BHUKOPHCTaHHS BIATMOBIAHMX IHCTPYMEHTIB: TOJATKIB, JEP>KaBHUX BHUAATKIB, B1JICOTKOBHX
CTaBOK, OOMIHHOTO KypCY, TPOILIOBOI MPOTO3HIIii;

- MOPYIIECHHS MAaKPOEKOHOMIYHO1 piBHOBAaru BifOyBaeThCs: HA PUHKY TOBApiB — IiJ] BILIUBOM
IiH 1 HEI[IHOBUX YMHHUKIB; Ha pUHKY PECYPCIB — ITiJl BIUIMBOM iX CIIaJHO1 MPOyKTHBHOCTI; HA pUHKY
IHBECTHIII — TiJ] BIUTMBOM CXWUJIBHOCTI JIO 3a0IIQ/KCHHS Ta 1HBECTYBAaHHS; Ha PUHKY TpOIICH —
3aBJIIKM €K30T€HHOCTI 1X MpOMO3UILIil;

- TOJIOBHOIO 03HAKOIO PIBHOBA)KHOTO CTaHY € JIOCSTHEHHS PIBHOBa)KHOTO BHITYCKY (ZIOXOY) 3a
YMOBH TIOBHOT'O BUKOPUCTAHHS PECYPCIB Ta BiIMOBITHOCTI I[iH 3 OOKY MOMUTY 1 3 O0KY MPOMO3HIIii;

- OCHOBHUMH HACJIIKAaMU MOPYIICHHS MaKPOCKOHOMIYHOI PIBHOBArd € 3pOCTaHHS 0€3p00iITTS,
1H(AALISA, CKOPOUCHHS PEATbHOTO 00CITY BUMYCKY (AOXOMY), IO TaJbMy€ €KOHOMIUYHE 3pOCTAaHHS;

- NPU BUKOPHUCTAHHI Ba)KeJiB JEPXKABHOTO PETYJIOBAHHS CIiJi BpaxoByBaTH (pa3u IiJIOBOTO
LUKy, 10 BU3HAYAIOTh XapakKTep €JaCTHMYHOCTI MOMMUTY 1 MPOMO3MLIi Ta iX cmiBBiAHOIIEHHS. Lle
JI03BOJIUTH ONTUMI3yBaTH TEPMiH BiIHOBJICHHS MaKpOPiBHOBAry.

JluckyciiiHicTh 6araThOX MUTaHb, MOB’S3aHUX 3 MPUPOIOI0 MAKPOESKOHOMIYHOI PiBHOBArw,
HEOJHO3HAYHICTIO [ii PO3pOOJICHUX TEOPETHKAMHM 3aKOHIB ii JOCSTHEHHs, BEIUKA CYKYIHICTbH
IHCTPYMEHTIB 1 Ba)KeJIiB PETYJIOBaHHS MOMUTY 1 MPOTO3HUIIii Ta BIAMIHHICTb X BIUIUBY HAa €EKOHOMIKY B
3QJIGKHOCTI Bi (a3u AIOBOTO HHUKIY OOYMOBIIOIOTH HEOOXIIHICTh TJIIMOOKOTO JOCIIKEHHS
XapakTepy  MaKpOpiBHOBarM Ta YWHHHUKIB BIUIMBY Ha 1i 3MIIIEHHA 1 BiJHOBJIEHHA 32 YMOB
TpaHchopMaIiifHOT eKOHOMIKH Y KpaiHH.

B (azax mimHEceHHs 1 KpU3H JOLIIHPHO BUKOPUCTOBYBATH 30UIBIICHHS JAEp)KaBHUX BHUTpaT. B
(hazax mempecii 1 TOKBaBJICHHS JJIsI CTPUMYBaHHS 1HQIIALIT MOKHA BUKOPUCTOBYBATH 30UTBIICHHS
MOJATKIB, 10 € BIHOCHO OUIBII M’SIKUM OOMeXyBalbHUM 3axoqoM. Ko OroKeTHO-TIoJaTKOBa
MOJIITHKA Ma€ 3a METy MiATPUMKY HPUBATHOTO CEKTOpa, TO B (a3i KPU3H MAIOTh CKOPOUYBATHUCH
MOJIaTKH, a B (a3l MiIHECEHHS - 0OMEKYBaTUCh JepXaBHI BUTpaTH. B pe3ynbTaTi bOTo 3’ ABIS€THCS
MOXJTMBICTB IIBUKO 3HU3UTH THOIIALIIFO.

Y apyromy posnini “JlociigmkeHHss mpo06JeM aHaji3y i NMPOrHo3yBaHHsI MONMHUTY
PO3TISIHYTI MpOoOJIeMU aHami3y 1 MPOTHO3yBaHHS MOMUTY, HABEJEHI iXHI MO/ETi, HAKpPECJIeHi 3aco0u
JIepKaBHOTO PETYJIIOBAHHS MONUTY Ta 3A1MCHEHUH MPOrHO3 CYKyTHOTO nmonuty Ykpainu Ha 2005 pik,
10 OXOTUTIOE TTPOMIKHUH, CITOKUBYNHN, THBECTHUIIITHIHA Ta 30BHIIITHIHN ITOTHUT.

V3aranbHIOIOYM OCHOBHI HANpsSMH €BOJIONIT Teopii Mmomury, y poOOTi 3a3HAYEHO, IIO TEOpist
MOMUTY 1 KOPHCHOCTI B JIAaHMM 4Yac IIMPOKO BHKOPHCTOBYETHCS JI€p’KaBolO Ta CyO'ekTamu
rOCHOJapIOBaHHS Ui BUBUEHHsS MonuTy. Ha ii OCHOBI BCTAHOBIIOIOTHCSI OCHOBHI 3aKOHOMIPHOCTI
(hopMyBaHHS MOTUTY, HOTO AMHAMIKH, 00CATY, CTPYKTYPH; BU3HAYAIOTHCSI BIIACTUBOCTI, XapaKTepHI1 ISt
MONMUTY HAa OKpeMi TWUMU ToBapiB Tomo. Ll iHdpopmaris mK03BOJIIE PO3POOUTH MOJEI TOBEAIHKU
CIOKMBaya Ha PUHKY, BUBUUTH PEAKIlil0 HOro MOMUTYy Ha 3MiHY HailBaknuBimux ¢aktopis (IIiH,
JOXOMY, CIIOKMBYMX 3BHYOK Tomio). Ha 6asi mux mozeneil nepxapa i MiANPHEMCTBA PO3POOIISIOTH
IJIaHW BUPOOHHUIITBA, 1110 I03BOJISIFOTh THYYKO pearyBaTH Ha 3MIiHH Y HOIHUTI.

Tpeba Takox BIJ3HAYNTH, [0 TPIOPUTETHUM OCTAHHIM YaCOM CTA€ BUBUEHHS MOIUTY 3 TIO3HUIIIN
MaKpOEKOHOMIKH, TOOTO BUBYEHHS CYKYTHOI'O PUHKOBOT'O ITOMHUTY. Y ce O1IbIlIe YBark B JOCIHIPKEHHSX



3 Teopii MONUTY MPHUIUIIETHCS BUPIMICHHIO MPAaKTUYHUX 3a7ad 3 aHali3y 1 MPOTHO3YBaHHS MOIHUTY,
YIOCKOHAIIOBAHHS  ICHYIOUMX METOJ[IB TMPOTHO3YBaHHS TMONUTY. BimOyBaeTbcs  CyIiabHA
MaTemaTHu3allis Teopii MOMHUTYy, TOMY IO TOYHI 1 KOHKPETHI (YHCeNbH1) pe3yiabTaTd (GopMyBaHHS i
PO3BHUTKY CYKYITHOTO HOIUTY, @ TAKOX IMOMHUTY Ha OKpeMi Oyara MOXYTh OyTH JOCATHYTI TUIBKH IIUM
[IISTXOM.

AHani3 BIUIMBY Pi3HMX YWHHUKIB Ha (OpMyBaHHS OOCSTY KIHIICBHUX CITIO)KHBYUX BHUTpaT,
1HBECTHI[If, BaJOBOIO HArpoOMa/KEHHS OCHOBHOTO KamliTaly Ta 30BHIIIHBOI TOPTIBII JA03BOJHIN
Bu3HayuTU Ha 2005 p. oOcATH, CTPYKTYpPY Ta JUHAMIKY OCHOBHHMX CKJIAJIOBUX CYKYITHOTO IOIHTY Ta
JDKepesia MOKPUTTS BHY TPIITHBOTO monuTy (Tabm. 1). Tak, 3pocTaHHs HOMIHATBHUX 00CSTIB CYKYITHOTO
monuty 'y 2005 p. CympoBOKYEThCS YHOBUIBHEHHSAM TeMmiB Horo 3miHu. lle kopemoe 3
yHOBUIbHEHHSIM TeMIiB 3pocTanHs BBIL, nepen6auenux Ha 2005 pik (B 3a1eXHOCTI BiJ BapiaHTy 7,5 i
5,5% nopiBasHO 3 12,1% y 2004 p.).

JluHamika CyKyITHOTO, BHY TPIITHROTO Ta 30BHIMTHLOTO TIormuTy y 1999-2005 pp. mokazaHa Ha puc.
2, a CTpyKTypa CYKYMHOi MPOMO3UIlii TOBapiB 1 MOCIYr — Ha pUC. 3. Y CKIaAl CYKyHmHOTO TIOMHTY
30IMBIIMNTBCA ~ YacTKa BHYTPIMIHBOTO TOMUTY BHACHIAOK MPOJOBXKEHHS TEeHIEHIi #oro
BUIIEPEKAIOYOT0 3pOCTaHHSA. 30BHIIIHIA MOMUT CKJIaJaTHUME M'STY YaCTUHY CYKYIHOTO IONHTY, a
TEMITH HOT0 301UTBIICHHS YIIOBUTBHATHCS 110 3-8%.

Taomuus 1.
CykynHuii IONUT HA TOBAPH Ta MOCIYTH
1999 | 2000 | 2001 | 2002 | 2003 | 2004 20‘1’5 (‘T""“ﬁ’”
MJIH. ZPH.
Egﬁgﬁo CYKyTHAR 320038 | 497240 | 589830 | 640820 [741830.5(828855.91023816 | 953143
BHyTpimHii momur 249154 | 391040 | 476585 | 516428 | 587511 | 654954 | 835000 | 788447
3 HBOTO
NPOMIDICHULL RONUM
(npomidicre 123542 | 229631 | 280030 | 302814 | 363722 | 408318 | 454825 | 419383
CHOCUBAHNS)
CHOICUBHUTI NONUM 100481 | 127982 | 156344 | 170325 | 203696 | 257145 | 306220 | 299177
ineecmuqiﬁﬂuﬁ nonum | 25131 | 33427 | 40211 | 43289 | 51700 | 61300 | 73955 | 69887
SOBHIMIHLH NOMKT 70884 | 106200 | 113245 | 124392 [154319,5/173901,9| 188816 | 178852
(excropr)
cmpykmypa, %
Egﬁ;ﬁo CyKyHHIH 100 100 100 100 100 100 100 100
BHyTpilHiii nomur 77,9 78.6 80.8 80.6 79.2 79.0 81.6 82.0
3 HBOTO
NPOMINHCHULL NONUM
(npomidiche 49.6 58.7 58.8 58.6 61.9 62.3 54.5 53.2
CHOICUBAHHS)
CHOJHCUBYUIL NONUM 40.3 32.7 32.8 33.0 34.7 39.3 36.7 379
iueecmuqiﬁHuﬁ nonum 10.1 8.5 84 84 8.8 94 8.9 8.9
SOBHIIHIH NOMHT 221 | 214 | 192 | 194 | 208 | 210 | 184 | 180
(ekcriopt)
ounamixa, % 00 nonepeonvo20 poKy
ESEEEOCW“H““ 1142 | 1365 | 1186 | 1086 | 1158 | 1117 | 1235 | 1150
BHyTpimHii momur 1050 | 1333 | 1219 | 1084 | 1138 | 1115 | 1275 | 1204
3 HBOTO
NPOMIDICHULL RONUM
(npomidicre 924 1369 | 1219 | 1081 | 1201 | 1123 | 1114 | 102.7
CHOCUBAHNS)
CHOJHCUBYUIL NONUM 120.2 | 127.4 122.2 108.9 119.6 126.2 119.1 116.3




1099 | 2000 | 2001 | 2002 | 2003 | 2004 20‘1’5 (‘|"’°“I‘i’3)
MJIH. 2PH.
iHeecmuqiﬁHmZ nonum 125.1 | 133.0 120.3 107.7 1194 118.6 120.6 114.0
SOBHILLH} MOMHT 1649 | 1498 | 1066 | 109.8 | 1241 | 1127 | 1086 | 102.8
(excropr)

Y Tperbomy pozauii "ocsigskeHHs npodJeM aHadi3y i NPOrHO3yBaHHS

npono3umii' po3risHyTI TEOPETUUHI MPOOJIEMH aHaIi3y 1 MPOTHO3yBaHHS CYKYITHOI
MPOMO3UIIii, HaBeIeHI MOJIEN1 aHaNi3y 1 MPOrHO3YBAaHHA CYKYITHOI IPOMO3HIIii, 00TpyHTOBaH1 3aco0u 1
3aX0J €KOHOMIYHOT MOJIITUKU B c(hepi perytoBaHHS MPOIO3UIIii Ta BUKOHAHHHA MPOTHO3 CYKYIHOT
npono3uuii B Ykpaini Ha 2005 pik.

3riIHO Teopii MOMUTY 1 MPOTO3UIli KpUBa CYKYITHOI MPOIO3HUIIii TTOKa3y€e 00CAT MPOAYKIIii, 110
¢bipMu rOTOBI 3alpoONOHYBaTH HAa PUHKY NpU KOXKHOMY piBHI IiH. KpuBa cykymHOi mpomo3uiii
crpsiMOBaHa Bropy. Pe3ynbTaTH BIUIMBY 3MiHHM CYKYIHOTO TMOIUTY Ha OOCSAT BUPOOHHMITBA 1 I[IHU
3anexarhb BiJl BUJY KPUBOI CyKYITHOI IPONO3MIIII.

Puc. 2. /lunamika CyKynHoOro, BHyTpilliHbOro
Ta 30BHIIHBLOTO nmonuty y 1999-2005 pp., MJIH. rpH.

Puc. 3. CTpykTypa CyKyNHOro nOnuTy TOBAapiB i mocayr

SK1110 KpuBa CyKYIHOI MTPOMO3UIIi1 MOXWJIa, 3MIHU CYKYITHOTO ITOMUTY BILUIUBAIOThH B
OCHOBHOMY Ha IIiHH; SKIIIO BOHA OJIM)KYE JI0 TOPU30HTAIBHOI, TO 3MiHH CYKYITHOTO IOITUTY BILIMBAIOTh
B OCHOBHOMY Ha 0OCST BUPOOHHMIITBA.

[Iporuo3yBaHHs CyKyNmHOI NpOMo3ulii y poOoTi 6a3yBaioch Ha BpaxyBaHHI BIIMBY YMHHUKIB,
OCHOBHHMMHU 3 SIKHX € 3POCTaHHS 1HBECTHUIIH Ta PO3UIMPEHHS CIIOXHBYOTO TIOMHUTY, & TAKOXK OI[IHKH
o0csriB 1 AMHAMIKH IMIIOPTY ToBapiB 1 mociyr. CyTTeBoro iH(opMalliifHO 0a3010 AT MPOTHO3Y
MOCITY)KUB TakoX aHami3 ¢opmyBans BBII nHa cramii BupoOHHMIITBA, 30KpeMa 3a PpOKH, IIO
XapaKTepU3yIOThCSI EKOHOMIYHUM 3POCTAHHSM.

Y BUKOHaHOMY B po0OTi MporHo3y nokazHuku BBII Ta iMmopTy TOBapiB i MOCIYT € CKIIaJOBUMHU
CYKYITHOT MMPOTO3HILii, 110 KMOBiIpHO MOke chopmyBaTucs y 2005 p. /[Ba BapiaHTH TPOTHO3Y MOB'sI3aH1
3 HEBU3HAUYEHICTIO JIepXKaBHOI MOMITUKM micis BuOopuoi kammanii 2004 p. OGcsr, cTpykrypa i
JMHaMIiKa MPOTO3HULIiT TOBAPIB 1 MOCTYT MpecTaBieHa B Ta0I. 2.

Tabmums 2.
CykynHa npomno3uuist ToBapiB i mocjayr
2000 2001 2002 2003 2004 2005-nporuo3
I | 1
MJIH. 2DH.
Bceworo cykymnna 267713 | 314114 | 340311 | 411690 | 492356 | 558770 | 552819
IPOTTO3HITIST
BuyTpimHs 170070 | 204190 | 225810 | 264165 | 329083 | 383834 | 377326
npono3utist (BBII)
3oBHimHS npono3utlis | 97643 | 109924 | 114501 | 147525 | 163273 | 174936 | 175493
IMITOPT)

cmpykmypa, %

Bceboro cykymnna 100,0 100,0 100,0 100,0 100,0 100,0 100,0
MPOTIO3UIIisT

BryTpimHs 63,5 65,0 66,3 64,2 66,8 68,7 68,2
nporosuiist (BBII)

30BHIIIHS TPOMO3UILIS 36,5 35,0 33,7 35,8 33,2 31,3 31,8




2000 2001 2002 2003 2004 2005-mporuo3
I 11
iMrIopT) | | | |
ounamika, % 00 nonepeoHb020 poKy

Bcporo cykymaa 112,4 106,8 104,6 111,9 110,2 108,4 106,9
POTTO3HITIST

BuyTpimHs 105,9 109,2 105,2 109,4 110,0 108,5 105,5
npono3wuiist (BBIT)

3oBHimHSA npono3utlist | 123,8 102,2 103,3 116,5 110,6 108,2 110,0
IMITOPT)

Hunamika BBII ta imnopty nokasani Ha puc. 4, a CTpyKTypa CyKyITHOT IPOMO3UITIi
TOBapIB 1 MOCIYT — Ha puUC. 5.

Puc. 4. [lunamika BBII Ta immnopry, MJIH. IpH.

Puc. 5. CTpykTypa CyKynHoOi Npomno3uuii ToBapiB i mocjayr

JluHaMika iMIIOpTY Ta 3pocTaroya TPAEKTOPIsl pO3BUTKY BHYTPIIIHBOI'O BUPOOHHIITBA JO3BOJISIOTH
3pOOUTH BUCHOBOK IIO/O 3MEHIICHHS YaCTKH IMIOPTY Y JUKEpesiaX MOKPUTTS BHYTPIIIHHOTO IOTIHTY.
IIs yacTka Oarato B YOMYy BHM3HA4aeThCsl 3pOCTAHHIM EKOHOMIKH, ii MOXKIMBOCTSIMH 3a0e3leuyBaTh
BiacHi notpedu. Ilpu ynosimbHenHi y 2005 p. 3poctanns BBII no 5,5% (2-uit BapiaHT mporHosy)
YyacTKa IMIOPTY B JPKEpeax MOKPUTTS BHYTPIIIHBOTO MOMUTY ckiiaze 47%. 3a0e3nedeHHs 3pOCTaHHs
BBII Ha 7,5% 103BONMUTH NOCATTH CTaHy, 3a IKOTO BITYM3HSHE BUPOOHULITBO CIIPOMOYKHE Oy /1€ TOKPUTH
OUTbLIy YAaCTUHY BHYTPIIIHBOTO MOMUTY 1 YacTKa IMIIOPTY y HbOMY CKOPOTHTbCsS 10 45,3% (1-uit
BapiaHT).

[Iporuo3oM eKOHOMIYHOTO 1 COLIATBLHOTO PO3BUTKY Y KpaiHHU Ha CEPEIHHOCTPOKOBY MEPCIIEKTUBY
(2005-2009 pp.) mepeadayaeThCsl MOJANIBINE 3POCTAHHS E€KOHOMIKH, TOJIOBHUMH YHHHHUKAMHU SKOTO
3aMUIIATAMYThCSI  30UIbIIEHHS1  iHBeCTHHil, PpPO3MIMPeHHs] IUIATOCHPOMOKHOIO  TOMMTY,
CIPHUATIMBICT, 30BHIIIHBOI KOH'IOHKTYpPH. 3a HalOUIbIl CHOPUSTIMBUX YMOB peaiizauii
IHHOBAIIMHO-1HBECTHUIIHHOT MOJIENII PO3BUTKY €KOHOMIKM MOXHa Oysio © ouikyBaTu (OpMyBaHHS
BUCOKMX TeMIliB 3poctaHHs BBII (Ha piBHi 9-10% B cepenqHbOMy 3a piK), CYTTE€BOTO ITiJIBUIIEHHS
JIOXOMIB BCIX YYAaCHUKIB CYCHUIBHOTO BHPOOHHIITBA, NEpeAyciM HaiiMaHuxX mpainiBHHUKIB. DoHx
3apo0iTHOI matu 3pocte 3 29,8% BBII y 2004 p. 1o 34,5% BBIIl 'y 2009 p. npu 3011bl11€HHI CEPETHBOT
3apo6iTHOi math a0 300 mom. CIIIA 1 peanbHOTO 3pOCTaHHS ii KyMiBEIbHOI CIIPOMOXKHOCTI B
cepeHbOpiYHOMY oOumcneHHl Ha 14,4%

3a yMOB aKkTHBHOTO pe(opMyBaHHS MOAATKOBOI CHCTEMH 1 3MEHIIEHHS MOJATKOBOTO TATaps
CYTTEBO 3POCTYTh NMPHUOYTKH MIANPUEMCTB Ta MOMJIMBOCTI 1HBECTYBAaHHS OHOBJICHHS TEXHOJOTIH,
pO3MIUPEHHST BUPOOHHUIITBA KOHKYPEHTO-CIIPOMOXKHOI TTpoayKirii. PiBeHb ¢iHaHCOBHUX pe3yJIbTATIB Bij
3BHYAWHOT AisTbHOCTI 301mbIUThCS HAa 5% 10 2009 p.

[Tpu cTaGinbHUX 1 BUCOKMX TEMIIaX 3pOCTAHHS €KOHOMIKH MiBUILUTHCS PEUTUHT YKpainu, ii
MPUBAOIUBICTE IS iHO3eMHUX iHBecTOpiB. [lependauaeTnes, o o0CAT MPSIMUX IHO3EMHUX 1HBECTHIIIH
MOCTIHHO 3pOCTaTUME 1 Ha KiHEIlb Mepioay CKIIagaTuMe 2 MIIPJ. 0. Ha PiK.

[HHOBALIIHO-1HBECTULIIMHUN WLIAX PO3BUTKY MOTpeOyBaTUMe 30UTbIIEHHS IMIOPTY HOBHX
TEXHOJIOT1H, 1110 Pa30M i3 3a0e3MeUeHHIM EHEeProHOCIIMU CIIPUYMHUTD NTEPEBaYKaHHSI TEMITiB 3pOCTaHHS
iMnopty Haj excnoptoM. Cajibao TOPriBil TOBapaMH 1 MOCIyraMH 3MeHIryBaTUMeTbes 1 3 2008 p.
HaOyjae BiJ'€eMHOrO 3HaueHHsA. BukoHaHHS OOproBux 3000B's3aHb Ta 30LIBIICHHS TMOTOYHHX
TpaHCc(epTiB 3-32 KOPAOHY 3YMOBIIAThH JOJATHIM, aje CHaJHUM 3a JUHAMIKOIO MiJICYMOK MOTOYHHUX
orepauiid miatikHoro Oanancy. Bxe 3apa3 BinOyBaeTbcs 3MiHA OCHOBHUX UMHHHMKIB €KOHOMIYHOTO
3pOCTAaHHSA: TOJIOBHUMH CTAlOTh BHYTPILIHIN MOMUT Ta 1HBECTULII PU 3MEHILIEHHI BIUIMBY 30BHIIIHBOI
KOH'TOHKTYPH.



B pe3ynbpraTi akTHBI3aMii eKOHOMIYHOT AISUTFHOCTI BCIX IHCTUTYIIHHUX OMHUII TIepea0avdaeThCst
CTBOPEHHS IIOPIYHOTO BaJOBOTO BHYTPIIIHHOTO 1 HAIIIOHAILHOTO 3a0Ia/PKEHHS B 00Cs131, OJIM3bKOMY
no usepti BBII, mo Oyne cBimuuTH npo crabinbHMl (iHAHCOBHM CTaH KpaiHM Ta il
KPEAUTOCIIPOMOKHICTb.

VY pasi HacTaHHS TiPIIUX YMOB JJIsi €KOHOMIYHOTO PO3BUTKY, (hopmyBaHHs nuHamiku BBII Ha
piBHI 4,5% B cepeIHbOMY 3a piK, KOHCEPBYBaHHS CKJIAQJCHOI Y MHHYJIOMY CTPYKTYpPH BUPOOHHIITBA
yepe3 Opak 1HBECTHIIMHHUX pecypciB, 0OMeKeHI MOKIMBOCTI 3pOCTaHHSA IMJIATOCIPOMOKHOTO TMOMUTY
npu iHsnii 6inbe 9% Ha pik, 80% BBII Oyne BUKOpHCTOBYBAaTUCH Ha crioxkuBaHHsA, a 20% #oro
o0csry He CKJIaJe JOCTAaTHBOTO MIATPYHTS JUIsi 3a0€3MeUeHHs] OUThII BHUCOKOI AUHAMIKH PO3BUTKY,
HEOOX1THOI JIJIsl TIepex0/1y Ha 1HHOBAIlIMHO-1HBECTUIIIIHY Moelb. [lepeBaskaHHs 00CITY IMIIOPTY HaJl
excrioproM (rmounHatouu 3 2006 p.) mpusBeae 10 HEOOXITHOCTI 3pOCTAaHHS 3all03W4YeHb, B PE3yNbTaTI
YOro paxXyHOK IOTOYHHX Omepalliil B KiHI epioay HaOy/e Bia'eMHOro 3HadeHHs. CIoCTepiraTuMeThes
criajHa AUHaMIKa 3a0Ia/KEHb, a iX piBeHb 3MeHIHUTHCS 3 28,7% BBIT y 2003 p. no 20% BBIT y 2009
porii.

[TpoBeneHmit aHami3 mokazye HeOOXiTHICTh MPOBEACHHS HACTYIMHUX MEPIIOYEPTOBUX 3aX0/IiB:

" CJil NPUCKOPUTH pedOpMYyBaHHS MOJATKOBOI CHCTEMH 3 METOI0 3HM)KEHHS IOJAaTKOBOTO
HAaBaHTa)XEHHs Ha BHUPOOHUKIB, Jjeraiizalii TIHbOBOI EKOHOMIKM, TOCHUJIEHHS PETYJIIOHUol 1
CTUMYJTIOIOUOT (YHKIIM TMOAATKIB TMpH 3a0e3MeUeHHI HEOOXIMHMX TOJATKOBHX HAIXOHKCHBb 10
Oromxkery. HeoOXimHO ompaifoBaTd METOAM OOYMCIEHHS Ta aaMiHICTpyBaHHs MOAATKY Ha JOAAHY
BapTICTh Ta 3HU3UTH HOro craBKy. CliJi yJOCKOHAJUTH CUCTEMY ONOJATKyBaHHS, OOJIK Ta 3BITHICTbH
Majoro MiANPUEMHUIITBA 3 THM, 1100 cHCTeMa OMNOJATKyBaHHS HE TajbMyBaja JIJIOBY aKTHBHICTb
Cy0'eKTIB TOCHOJapIOBaHHS, CIpHUsIa PO3MIMPEHHIO MOXJIMBOCTEH 1HBECTYBaHHS BHUPOOHMIITBA Ta
MOTIOBHEHHS OOOPOTHHX KOINTIB, 3aBEpIIMTH OMPAIIOBAHHA MPaBOBOi 0a3u OMOJATKyBaHHS Ta
[ToaTKOBOTO KOJEKCY, BCTAHOBUTH MOPATOPiii Ha 3MiHY OIOJATKyBaHHS IPOTATOM 5 POKIB;

" 3 METOI0 CTHUMYJIIOBAaHHS 3a0MIa/UKCHb MAa€ CEHC 3BUIBHUTH BiJ OMOAATKYBAaHHS YacCTHHY
JIOXOMIB TPOMAJIsH, 1110 BHOCSTHCSA HA TPUBAIMKA TEPMiH (HE MEHIIE POKY) Ha JEMO3WUTHI PaxyHKH, Ha
MEHCIHHI paXyHKU Ta PaxXyHKH CTPaxOBHX opraHizamiid. JIOLITbHO TaKOX CKacyBaTH OMOAATKYBAaHHS
BIJICOTKIB 32 BKJIaJJaMH Ta JUBIJCH/IIB, IO CIUTAYYIOTHCS TPOMAJISTHAM;

" HEOOXiTHO CIIPUSATH 3HIKEHHIO PiBHS JEPKaBHOTO OOPry 3a paxXyHOK CBOE€YaCHOTO BHKOHAHHS
BHYTPIIIHIX 1 30BHINIHIX JEpPKABHUX 3000B'sI3aHh Ta €()EKTUBHOTO YIPABIIHHS IUM IPOIIECOM.
Peanizania mineil Ta 3aBAaHb MOJITUKH CTAJIOr0 €KOHOMIYHOTO PO3BHUTKY, SIK €KOHOMIUHOI O€3MeKH
3arajioM, 3Ha4HOIO0 MipoI0 3ajeKaTHMe BiJl 31MCHEHHS MOCIHIJOBHOI HMOJITUKH OOMEXEeHHS OOproBoi
3aJIeKHOCTI JiepKaBH. AKTyaJbHHM € CTBOPEHHS LUTICHOI 3aKOHOAaBuOi 0azm y cdepi ynpaBIiHHS
O0oprom, 30kpema npuidHATTA 3akony “IIpo JlepxaBHuii 6opr Ykpainu”, 0 J03BOJIUTH KOHCOJITyBaTH
MUTaHHS PErYIIOBaHHA JEP>KaBHOTO 30BHIIIHBOTO Ta BHYTPIIIHBOTO OOPTY 1 TapaHTIHUX 3000B’A3aHb
JiepKaBM, BCTAHOBHTH Ha 3aKOHOAABUOMY piBHI OOMEXyBajbHI MapaMeTpu LIOJ0 YMOB 1 0OCSTiB
3armo3uYeHb JEp)KaBH, a TAKOX MPaBOBI OCHOBH U €(PEKTHBHOI 1 MPO30POi CHCTEMH YTPABITIHHS
Jep>KaBHUM OOpIoM;

® CJIi/1 aKTHBHIIIIE CIIPUSATH MOJANBIIOMY 3MIIIHEHHIO OaHKIBCHKOI CUCTEMH, iBUIIICHHIO IOBIPH
70 Hei cy0'eKTiB rOCIIOAPIOBaHHS Ta JIOMAIIHIX TOCIONAPCTB; 30UIBIINTH BipaxyBaHHS OaHKIB 70
(dboHIYy TapaHTyBaHHS BKJIAIIB (Di3MUHUX OCIO, IO MOXKIIMBO pealli3yBaTH NpPU 3HIDKEHHI PEe3epPBHHUX
Bumor HBY 1 crtaBku pedinaHCcyBaHHS CTOCOBHO Ti€i YaCTHHHU TAcCHBIB OaHKIB, 10 chopmoBaHi
JIOBrOCTPOKOBUMHU BKJIa/IaMU;

" cripusATH (POpMYBaHHIO €(EKTUBHOTO (POHIOBOIO PHUHKY, IO TMOBUHEH BIAIrpaBaTH BaXIUBY
poib y MoOiTi3amii piHAHCOBUX PECypCiB Ha MOTPEOU EKOHOMIYHOTO 3pOoCcTaHHs. J{J1s IIbOro HEOOX1THO
CTBOPIOBATH peabHI aKIIIOHEPHI TOBApPHUCTBA, 3a0€3MEUYUTH BUIBHHI OOIr KOPMOPATUBHUX ITIHHUX
namnepiB, ¢GopMyBaHHS aKIIOHEPHOTO KamiTany, 3aBEpIIUTH OMPAIIOBAHHS 3aKOHOJABCTBA IIOJO
3a0e3nedeHHs paB iHBECTOPIB;

" HeOOX1JHO TIOCHJIMTH 3aC00aMH aHTUMOHOIIOJBLHOT ITOJIITHKY BIUTUB JACPKaBU HA HOPMaJTi3allito
IIHOBUX CIIBBIIHOIIEHD nepeaycim Ha MPOIYKIIIIO CLIBCBEKOTO rOCIIOIapCTRa,
CLTBCHKOTOCTIOAPCHKOTO MAITMHOOY TyBaHHS Ta MaJUBHO-EHEPTeTUYHI PECYPCH.



Jnst 3a0e3rneyeHHs €QEKTUBHOCTI BHKOPHCTaHHS OIO/DKETHHX KOINTIB, CIPSIMOBAaHUX Ha
KaliTajgbHl BUTpaTH, AOUiJbHO Oya0 0 popMyBaTH JBa BiZOKpeMJIeHMX OIO/KeTH — MOTOYHMI i
po3BuTKY. [ToTounmii Or0KET Mae OyTr Oe3medimuTHAM 1 3a0e3MeTyBaTHUCh 32 PAXyHOK MOJIATKOBUX
HAaJIXO/KEHbB, SIKI CTBOPATH CTAOUIBHY OCHOBY MOT0 BUKOHAaHHS. BIo/pkKeT po3BUTKY Mae (hOpMyBaTUCH
3a paxyHOK IMOJATKIB Ta OOKETHUX MO3MK, a MPH HEOOX1AHOCTI — emiciitHuX komTiB. Komru miporo
OIO/KETy TOBMHHI CIPSIMOBYBaTHCh BUKJIIOYHO Ha (piHAHCYBAaHHS I1HBECTHIIIMHUX MPOEKTIB, SKi
MPOHILIA MPOLEAYPY KOHKYPCHOTO BiZOOpYy 32 BH3HAUEHUMH KpUTEpisMHU. [ OJOBHUMHU cepen 1ux
KpUTepiiB MOBUHHI OyTH: (piHAHCOBHUU — TEPMIH OKYMHOCTI iHBecTHiii (He Oumbmie 3-4 pokiB),
€KOHOMIYHUH (BIUIMB Ha 3pOCTaHHs OOCATIB MEBHOTO BUPOOHUIITBA YU BUAY ISIIBHOCTI), COI[iaIbHUN
(momatkoBi poOodi Mictis).

3 MeToro 3a0e3neueHHs TapaHTiid MiThOBOTO 1 €()eKTUBHOTO BHKOPHCTAHHS KOIITIB HEOOXITHO
CTBOPHUTH JIepKaBHUN OaHK PEKOHCTPYKIIi 1 PO3BUTKY, SIKMM MIr OW BIIrpaTH BaXXJIIUBY pPOJIb Y
criBnpani 3 Mi>kHapoIHUM 1 €BponeicbKuM 0aHKaMU PEKOHCTPYKLIT 1 pO3BUTKY.

VY 4erBepromy po3aini “Kareropii momuty i npomo3uunii B cucTeMi HALiOHAJIBHOIO
paxiBHMITBA” HaBeeHO 3arajbHy Xapakrepuctuky CHP 3 mo3umiii monuty i nporno3uiiii Ta BU3Ha4€eH1
paxyHku nporno3uuii i nonuty B CHP, Britoyatoun paxyHKH 30BHILIHIX onepauii i ¢piHaHCcH.

[IpoBenenuit y po0OoTi aHai3 CHCTEMH HALlIOHAJTBHUX PAaXyHKIB, il KaTeropiaJlbHOTO amapary Ta
CYTHICHUX 3B'A3KiB M)XK ITOKa3HUKAMH JTI0O3BOJISIE OILIHIOBATH ii SIK 0aaHCOBY CHCTEMY Ha MakpopiBHi. B
Hil BimoOpakaloThcs EKOHOMIYHUN 000pOT KpaiHu, Horo cTafii - BUpOOHUIITBA, YTBOPEHHS JHOXOIIB Ta
iX BHMKOpHCTaHHS Ha CHOXXUBaHHA 1 HarpoMmamkeHHs. Cucrema 3a0e3neuye MOMIIMBICTh OIIHKH
¢iHaHCOBOrO CTaHy KpaiHM y i1 B3a€MOBIIHOCHHAX 3 IHIIUMHU KpaiHAMH SIK TOTOYHOI, TaK 1 3
BpaxyBaHHSM HarpoMaJpKEHOTO OaraTCTBa Ha MOYATOK 1 KiHEI[b MEePIOAy Ta MOro 3MIHU B 3aJICKHOCTI
BiJl PpI3HUX UMHHHKIB. 30alaHCOBAHICTb CHUCTEMM, KaK II0Ka3aHO B poOoTi, 3a0e3neuyeThes
30aJIaHCOBAHICTIO KOXHOTO il paxyHKy Ta OCHOBHHUMH 3aJI€KHOCTSIMH MOKa3HHKIB 3 PI3HUX JKepel
iH(popMaIIii, IO 3aTydarThes 0 iX MO0YIOBH, MepeayCciM OIODKETy, TUIATIXHOTO OanaHcy, OamaHCy
0aHKIBCHKOI CUCTEMHU.

Cucrtema HalllOHAJBHUX PAXYHKIB BiJJOOpa)kae eKOHOMIYHHMIA OOOPOT 1 CEKTOpalbHI 3B'SI3KH Y
BHYTpIIIHINA €KOHOMIIIi, 30BHIIIHFOEKOHOMIYHI OIepallii Ta y3arajabHIOI04i MAaKpOEKOHOMIYHI arperaTi,
0 XapakTepHU3YIOTh Pi3HI CTOPOHM €KOHOMIYHOI TisSUTBHOCTI, (POPMYBaHHS JOXOJIB BCiX YYaCHUKIB
CyCHUIBHOTO BHUPOOHMIITBA Ta CEKTOPIB EKOHOMIKH, WPOMOPIIi iX poO3MOoAiIy Ta HampsIMu
BUKOPUCTAHHs. 3arajibHa CEKTOpajbHA CTPYKTypa PaxyHKIB J03BOJIMJIA aBTOPY MPOAHANI3yBaTH I
MPOIECH 1 MPONOpLii B paMKax KOKHOTO CEKTOPY, a TaKOXK 3B'SI3KM MK CEKTOpaMH IPH PO3MOILII 1
Mepepo3NoAii J0X0iB, popMyBaHHI MOKA3HHUKIB X (JIHAHCOBOTO CTaHy SIK KPEIUTOPIB YU OOPIKHHUKIB.

YTBOpeHHsI BCIX OCHOBHHUX MaKpOarperariB y CHCTEMI Ma€ Tally3eBUH acleKkT (3a BHIIaMH
€KOHOMIYHOT AISUTBHOCTI), 110 peasizy€eThCs B paMKax Tabnuill "Butparu-Bumyck". Llum 3adesneuyerses
MOJJIMBICTh [JETAJbHOIO aHaNi3y BHIIYyCKY Ta BHUTpAT MiJNPUEMCTB Taly3l (BHAY EKOHOMIYHOI
TISUTBHOCTI), HAPaXOBaHUX CyM OIUIATH Ipali iX MpaliBHHUKIB, MMOJaTKOBOTO HABAaHTAXCHHS, a TAaKOX
BKJIQJTy KOXKHOI ramy3i (Bumy AismpHOCTI) y dopmyBanHs BBII, ix ekcmopTHUMI mOTEHIIal 1 ramy3eBy
CTPYKTYPY €KCHOPTY Ta iMIOPTY.

3aranpHU 00CAT pecypciB €eKOHOMIKH (OPMYETHCS 32 PaXyHOK BHITYCKY TOBApiB 1 MOCHYT Y
BHYTPIIIHIA €KOHOMIIlI Ta IMIIOPTY TOBAapiB i MOCIyT. I3 3arampHOTO 00CATY PecypciB BHIUISIOTHCS
TOBapH 1 TOCIYTH, BUPOOJICHI B KpaiHi IJIs KIHIIEBOTO BHUKOPHUCTaHHS, IO pPa3oM 3 IMIIOPTOM
BU3HAYAIOTh CYKYIHY MPOMO3UIit0. 3 L€l TOUYKH 30py PaxyHKH TOBapiB 1 MOCIYr Ta BUPOOHMIITBA
MOJKHA PO3IJISIaTH K PAXYHKH MPONO3UIii B CHCTEMI HAI[IOHAIBHOTO paxXiBHUIITBA.

[IpencraBneHi B paxyHKaX BUKOPUCTAHHS TOXOIy Ta HAarpOMaXKEHHSI TOKa3HUKH BUCTYIAIOTh 5K
KOMIIOHEHTH BHYTPIIIHBOTO TMOIMHUTY, & 00CIT €KCIOPTY BU3HAYA€ 30BHINIHIN IMONMHUT HA HAIOHAJIBHY
npoaykuiro. Tomy BIANOBIIHI paxyHKHM MOKHa BBakatu paxyHkamum monuty B CHP, a paxyHku
YTBOPEHHS, PO3MOJAUTY 1 MEPEPO3NMOILTY JOXOMIB — XapaKTEPU3yIOTh YMHHHUKH, IO BILNIMBAIOTH Ha
(opMyBaHHS MONUTY.

30BHIIIHBOCKOHOMIYHI Omepariii, 1o BioOpa)keHi y 30BHIIIHbOMY paxyHKy TOBapiB 1 MOCIYT
CHP, n03BONAIOTH OIIIHUTH CHIBBIJHOIICHHS 30BHIIIHBOTO TIIOTHTY Ta 30BHINIHBOI MPOIMO3HIII.
[Toka3HWKH 30BHINIHHOTO PaXyHKY MEPBUHHOTO I0XO/Ty Ta TOTOYHUX TPaHCHEPTIB, a TAKOXK KariTaabHI



TpaHcepTH B KpaiHy i 3a il KOpJIOH XapaKTepU3yIOTh OTOKH JOXOIIB 1 TpaHC(EPTiB, M0 HOPMYIOTHCS
B paMKax CITIBpOOITHHUIITBA 3 IHIIMMH KpaiHaMHu, BTpaTH 1 HaA0AaHHs Y IbOMY HaIllOHATHHOI €eKOHOMIKH
Ta 11 IHCTUTYIIHHUX CEKTOPIB.

[Tokasnukm HarpomakeHHs BimoOpaxkatoThes B CHP 3a ix matepiaabHO-PEUOBOIO MPHPOIOIO
(HarpomaKeHHsI OCHOBHOTO 1 000OPOTHOTO KamiTally, IHHOCTEH) Ta BAPTICHUM BUPA30M THX 3MiH, sSIKi
BiI0YBalOTHCS B KpaiHi Ta CEKTOpax €KOHOMIKH B 3B'S3KYy 13 CTBOPCHHSIM YM MPHUI0aHHSIM OCHOBHHX
(GOoH[IB Ta 3MIHOIO 3aMaciB MaTepialbHUX 000POTHHUX 3amaciB ((hiHAHCOBUM paxyHOK). 3aBASKH Takii
B3a€MO3AJIC)KHOCTI PAaXyHKIB 3'IBISIETBCS MOXKIIUBICTh BHU3HAYMTH (DIHAHCOBUIM cTaH KpaiHu, ii
3ATHICTH HAJIaBaTH KPEJAUTH 1HIINM KpaiHaM 4 ii moTpeOu y 30BHIIIHROMY 3aJTy9eHHI KOIITIB.

®diHaHCOBUM pPaxyHOK (K 1 paxyHOK KaIliTally), BIIHOCHUTBCS JI0 PaxyHKiB, IO BigOOpakaroTh
IpOIleCH HAaKONWYEeHHs B ekoHomimi. llell paxyHOK € 3aBeplIalbHUM Y CHCTEMi HalllOHAJIHHOTO
paxiBHUIITBA, TOMY BiH HE Mae 0allaHCOBOI CTATTi, L0 MEepeHOoCcHIacs O Ha IHIIMHA PaXxyHOK, SIK 1€ Ma€e
MICIIC B YCIX IHIIUX BUTAJKAX.

VY ¢iHaHCOBOMY paxyHKY BiIOOpa)karOThCs OIepallii, 10 CTOCYIOThCS 3MIHHU MpaBa BIACHOCTI HA
¢inaHcoBi akTuBU. Llelt paxyHOK po3poOiseTbess B po3pi3l CEKTOpiB 1 eKOHOMikK B Iiomy. ¥ CHP
OUTBIIICTH ONepalliif, MOB'I3aHUX 13 IIEpeayueio MpaBa BIACHOCTI Ha TOBap YU He(iHAHCOBUI aKTHB a0o 3
HAQ/IaHHSAM TIOCNIYTH, BioOpakaeTbcs Ha (PIHAHCOBOMY paxyHKYy sSK OOMIH TOBapiB, HE(QiHAHCOBHX
aKTHUBIB a00 MOCITYT Ha 3aco0M TUIaTeXKy abo0 MpeTeH31i Ha 3aco0M TUTaTeKy B MaOyTHROMY. Y pamKax
(hiHaHCOBOTO paxyHKy BigoOpaskaeThcsi (iHAaHCOBA CTOpOHA OMepaliil 13 HeQiHAHCOBUMM AKTHBAMH,
OCHOBHUM 1 OOOPOTHUM KaIiTajaoM, I[IHHOCTSMHU, HEeBUPOOJICHUMH akThBaMu. Ha kanb, diHaHcOBUi
paxyHOK y TaKOMY BHIJISIIII TIOKH IO HE PO3pOOIIAEThCS B YKpaiHi, X04a BiH BKpail HEOOXITHUN ISt
(hiHaHCOBOI YB'SI3KH BCiX paxyHKIB CUCTEMHU.

SIKI10 OCHOBHA CTPYKTypa HalllOHAJBbHUX PAaXYHKIB CIIPSMOBaHAa Ha BU3HAYCHHS pe3yJIbTaTiB
€KOHOMIYHOI JTisSUTbHOCTI B paMKax BiJIMOBITHOTO Nepiony (3a3BHuail, pOKy Yu KBapTaiy), TO 6aJaHCoBi
paxyHKH Ha TOYATOK i KiHEeUb Mepiofy MOXKYTh OLIHIOBATH KyMYJSTHBHUN e(eKT (QpyHKIIOHYyBaHHS
€KOHOMIKH SIK pe3yJIbTaT BHYTPIIIHIX 1 30BHINIHIX YUHHUKIB.

B m'atomy posnini “HamioHanbHi 0ajlaHCH SIK TOJIOBHI Bajkesli peryJiloBaHHs MONMTY i
npono3uiii” mokazaHi HEOOX1IHICTh 1 3aCO0U PETYTIOBAHHS MOMUTY 1 MPOTO3UIlli B PUHKOBUX YMOBaX,
BUCBITJICHI THTaHHSA OalaHCyBaHHS BapTICHUX MPOMOPIIA PO3BUTKY EKOHOMIKM Ha MaKpOpiBHI;
JOCIIJKEeHI pobieMu (pOpMyBaHHs PIBHOBAKHUX MOIMUTY 1 MPOMO3MILII OKPEeMUX BHIIB MPOAYKLIi 1
MOCTYT Ta IOKa3aHi TOJOBHI HANpsSMH BUKOPUCTAHHS OallaHCIB B €KOHOMIIl YKpaiHM 3a yMOB
CHUCTEMHOI TpaHchopmariii.

Buxin 3 kpusu 1 3abe3meueHHss EKOHOMIYHOTO 3pOCTaHHS KpaiHW TICHO TIOB'S3aHiI 3
BJJOCKOHAJICHHSIM METO/IIB PETYJIIOBAaHHS €KOHOMIYHOTO 1 COLIAIbHOTO pO3BUTKY. DaKTOpHUH aHai3
COLIIATbHO-€KOHOMIYHOTO CTaHy KpaiHM TOKa3ye, M0 OanaHCOBi 3B'I3KM MPUTaMaHHI BCIM cdepam  1i
eKOHOMIKH. Tak, OOCSATH BHpPOOHHUIITBA, 3 OJHOTO OOKYy, BH3HAYAIOTHCS TOMHUTOM HA BIiJMOBIIHY
MPOJYKI[I0O HA BHYTPIIIHHOMY 1 30BHIIIHBOMY PHHKAaX, a 3 1HIIOrO - IMPOIMO3HUIIIEI0, BUXOIIYH 3
HAsBHOCTI TPYAOBUX peCypciB, BUPOOHMUYUX MOTY>KHOCTEH, (iHaHCOBUX pecypciB Ta iH. OOcsru
JiepKaBHUAX BUAATKIB HA EKOHOMIKY Ta COIialbHy cepy 3alexarh BiJl MOTpeOH JAepikaBy y KOIITax Ha
BUKOHAHHS BiAMOBIAHMX (YHKIIHM, a 3 1HIIOT CTOPOHU - BiJl HAIXOKEHHS IMOJATKOBUX Ta I1HIIHMX
miaTexiB 10 OroxeTy. ToOTO BCi €eKOHOMIYHI SIBUINA CIII PO3TIISAATH SIK 3 MO3UIIIT pecypciB, Tak i ix
BUKOpUCTaHHA. ToMy, SK TOKa3aHO B poOOTi, MpH BHpilIeHHI NepeadadyyBaHUX 3aBJaHb PO3BUTKY
€KOHOMIKM TIOBMHHI BPaxOBYBAaTHUCh HEOOXIiIHI pecypcH i BU3HAYAaTHUCh HAINPSIMH iX BUKOPHUCTaHHS,
TOOTO €KOHOMIUHI pIIIEHHS MMOBMHHI OyTH 30aJlaHCOBAaHMMH 3a BKa3aHUMHU ToOKa3zHUKamu. OTKe,
MO>KHA CTBEpPJIKYBaTH, 10 (PyHKIIOHYBaHHS €KOHOMIKH 3aJIeKUTh BiJ] 30aJTaHCOBAHOCTI pIIlIEHb, IO
MPUHMAIOTHCS HA PI3HUX PIBHAX yNPaBIIiHHS.

banaHcoBuMH 3a CBO€IO CYTHICTIO € (DIHAHCOBI 3BITH COIIaTbHUX (DOHJIIB, & TAKOXK OIOJKET SIK
OaylaHCc JOXOMIB 1 BUTpAT JepKaBU. BIIbIIICTh 3 mMUX OallaHCIB po3poOJstOThCS B YKpaiHi y CKIafdi
[IporpaM €KOHOMIYHOTO 1 COLIaJbHOrO pPO3BUTKY. OJHAK, AOCIIPKEHHS IOKa3ye, L0 METOIU iX
PO3pOOKH 1 IHOBICTh BIUIMBY Ha €KOHOMIKY MOTPEOYIOTh MOAAIBIIOTO BIOCKOHAIEHHS. Tak, okpemi
OamaHcu pO3pOONSIOTECS aBTOHOMHO, YacTO HE BpaxOBYIOTh 3BSI3KIB Ta MPONOPIIA  MiX
MarepiaJbHUMH, TPYJIOBUMH Ta (DIHAHCOBUMHU pECypcaMM, HE IOBHICTIO OXOIUTIOIOTH HANpsSMH iX



BUKOpUCcTaHHA. Kpim Toro, iHCTpyMeHTapiH, 1110 3aCTOCOBYETHCS I po3po0KH OanaHCiB (TOKa3HUKH,
METOIH Ta MOJIEN), Ta€ MOXJIMBICTh BCTAHOBUTH TUIBKH CTYIIHb 30aJJaHCOBAHOCTI, TOOTO BU3HAYUTH
CaJbJI0 — O3UTHUBHE YH JedilUTHE.

Cama x poOoTa MO0 AOCSATHEHHS 30aJaHCOBAHOCTI 3IIMCHIOETHCS MOTIM HE(POpMaIbHUM
nusixoMm. [Ipu mboMy He 3aBXIU € MOXJIMBICTH NepeA0ayuTd parlioHaNbHI HUISTXW BUKOPUCTAHHS
pecypciB. Ilpu po3poOiii GanaHCIB HETOCTAaTHHO BHUKOPHUCTOBYIOTBHCS TOUYHI METOJIU PO3PaXyHKY
OKpPEeMHX TMOKAa3HHUKIB, (30KpeMa €KOHOMIKO-MaTeMaTH4Hi), He po3poO0JIeHO B MOBHIN Mipi cUCTeMy
COLIaNbHUX Ta IHIIMX HOPMAaTHBIB Tomo. YacTuHa BKa3zaHMX OallaHCIB HE BigoOpaxkae 3B'SA3KU 1
mporopiiii B eKOHOMIII B miIoMy. Bce me miaTBepKy€e HEOOXiTHICTh MOJAIBIION0 BAOCKOHATICHHS
0asaHCOBOI CUCTEMU.

Sk moka3aHo B poOOTi, BXJIMBUM BaXkesleM, IPU3HAYEHUM JUIsl OOIPYHTYBaHHS yNPaBIiHCBKUX
pillieHb LIOZI0 PETYJIIOBAHHS IMOMMTY 1 MPOMO3MIii, MOXe OyTH 3ampOIOHOBaHA ABTOPOM CHCTEMa
OaslaHCiB HAa MaKpopiBHI (puc. 6), MO0 OXOIUTIOE:

= CucreMy HalllOHATBHUX PAaXyHKIB Y CKIIAII:
- BBII 3a cTagistMu BIATBOPEHHS 1 BUJaMU €KOHOMIYHOT TisSTIbHOCTI;
- 3Be/ICHI HalllOHAJIbHI PaXyHKU;
- HaIllOHAJIbHI PaXyHKHU 332 CEKTOPAMU €KOHOMIKH;
- TaOJUITIO “BUTPATH-BUITYCK;
- 0ajaHc CyKyIHOTO MOMUTY 1 CYKYIHO1 IPOMO3UIIIT;
" CUCTEMY HalllOHAJHHHUX OAaHCIB, 10 OXOILTIOE:
- OaylaHC JIOXOZIB 1 BUTPAT HACEJICHHS;
- 3BeJIeHUI OanaHc iHAHCOBHUX PECYPCIB;
- TOpriBeJIbHUI OanaHc;
- IIaTKHUAM OallaHc;
- OajaHc pUHKY Ipari;
- 3BEJICHUH 1 IEP>KaBHUHN OIOKETH;
® KOMITJIEKCH1 1 OTHOMPOAYKTOBI OAaaHCH MOMUTY 1 MPOIO3UIii TOBAPIB 1 MOCIYT y CKIAII:
- IAJIMBHO-EHEPTeTUYHHX OaIaHCIB;
- 0anaHciB MOMUTY 1 MPOMO3HIIi MPOXYKIii BHPOOHHUYO-TEXHIYHOTO TPU3HAYEHHS, JETKOI
MIPOMHMCIIOBOCTI Ta CAPOBUHHHX PECYPCIB;
- 0OanaHciB MOMUTY 1 npomno3ullii ocHoBHUX BHiB npoaykiii AITK Ta iH.

VY Takomy ckiaji cucreMa OanaHciB OyJie BiIMOBIaTH Cy4aCHUM BUMOTaM Mepedy 0BU CUCTEMU
JIepKaBHOTO PETYJIIOBAHHS €KOHOMIYHUM 1 COIIaJIbHUM PO3BHTKOM JICPIKABH.

3riIHO 3a3HAYEHUM ITIX0/4aM y POOOTI PO3TISHYTHH CKJIaJl, IHCTPYMEHTH 1 MEXaHI3MH CUCTEMU
OanmaHciB Ha MakpopiBHi. Bona mepenbauae: crpsMyBaHHS JEp)KaBHOI €KOHOMIYHOI IMOJITUKH Ha
30aJ1aHCOBaHUM PO3BUTOK; MPOBEACHHS MOHITOPUHTY 1 aHaiily, BM3HAYCHHA 1 OLIHKY 00’ €KTiB
MPIOPUTETHOTO IHBECTYBAHHS.

VY mocromy po3auti “I'o/ioBHI HAaNpsIMU BUKOPUCTAHHS KaTeropiil monury i mpomo3uuii B
eKOHOMilli Ykpainm 3a yMoB cHcTeMHOI TpaHcdopmauii” oOrpyHTOBaHa HEOOXIIHICTh
TpaHchopmariii mixramyseBoro 6atancy (MI'B) y 6amanc CyKymHOTO MONUTY 1 CYKYITHOT TIPOITO3HUIIIT Ta
HaBeJICH1 MPOTMO3HIIii 11010 BUKOPUCTAHHS OalaHCIB MOMUTY 1 Mpomo3uilii y mporeci pepopmyBaHHS
€KOHOMIKH.

Ocrtanni poku Jlepkkomcrar YkpaiHm 3a wmaibke aHanoriunoro 3 MIB cxemoro Ta 3a
metozoioriero CHP po3pobnsie Tabnumi "ButpaTu-Bunyck'. OnHUM i3 CKIAIOBHUX Ii€i Tabuumi €
MOKAa3HUKH TPOMO3UIIi Ta BUKOPUCTAHHS PECYpCiB. 3a MI€I0 TaOIUICI0 MPOMO3UIIIS CKIAJAAETHCS 3
o0csriB mpoMikHOro crnoxuBaHHs, BBII Ta iMmopTy, y BUKOpHCTaHHI BpPaxOBYE€THCS MPOMIXKHE
CTHOXXHMBaHHS, KOMITOHEHTH BBII BUKOpHCTaHOTO Ta €KCIOPTY 3 BpaxXyBaHHAM PI3HUII MK €KCIIOPTOM
ta iMmmoprom. [Ipu IbOMY, BUXOISYH 13 METOOJIOTIYHOI akciomu 1m1o/10 piBHOCTI BBII Ha BCix cramisx
€KOHOMIYHOTO 000POTY, MPOMO3HIIisSl TOPIBHIOE MOMUTY YU MOMUT JOPIBHIOE MPOTMO3HITii.

Tabnumi  "BuTpaTH-BUIyCK"  XapakTepu3ye€ TpPOLECH BIATBOPEHHS B EKOHOMIIll 3a
MaTepialbHO-PEYOBUM Ta BapTICHUM CKIAJIOM 32 BUIAAMH EKOHOMIYHOI [isimbHOCTI. TaOmuis



CKJIAJIA€TBCS 3 TPHOX KBAJPAHTIB, Y KOJIOHKAX SKUX BiJJOOpa)XCHO BAPTICHUH CKJIAJ MPOMIXKHOTO
CMIO’KMBAHHS 32 BUJAMU €KOHOMIYHOI AisutbHOCTI (I KBagpaHT) Ta J0MaHy BapTICTh 32 KOMIOHEHTaAMHU
nepBuHHUX n0oxoAiB (Il kBagpaHT); y psaakax Moka3aHO BUKOPUCTAHHS KOXKHOTO BUIY TOBApIB i MOCIyT
Ha MPOMDKHE CIIOKMBAHHA Ta KiHIIEBE BUKOPUCTAHHS 3a fioro komrnonentam# (11 kBagpaHT).

Xoua TabmuIs “BUTPATH-BUITYCK® HaJa€ IMIKaBHHA Marepiay Ui aHalli3y CTaHy EKOHOMIKH
JIep’KaBH, BOHA € HEIOCTATHRO 1H(POPMAIIIIHOIO 1 He BimoOpaxkae 0coOIUBOCTI (hOPMYyBaHHS TOMHUTY 1
npono3ullii Ha MakpopiBHi. Tomy, nponoHyeTbes TpaHnchopMmartist TabIuI “BUTPaTU-BUIYCK Y OaaHc
CYKYNHO020 RORUmY i CyKynHoi npono3uuyii.

ExoHOMiKO-MaTeMaTH4Ha MOZENTh OallaHCy CYKYIHOTO TIONHUTY 1 CYKYITHOi MpPOTIO3HUIIT
npeAcTaBieHa B Tabn. 3. bamaHc CyKymHOTO MOMUTY 1 CYKYITHOI TPOIO3HUINi TOBapiB 1 MOCTYT
CKJIA/IA€ThCS 3 IBOX YACTHH: MEpIlia YaCTUHA — CYKYITHUHN MOMUT, [0 OXOILTIOE BHYTPIIIHIN 1 30BHIMIHIN
MOTIUT, 1 Apyra — CyKyIHa HPOMO3HULs, 0 CKIAJAEThCA 3 BHYTPILIHBOI MPOIMO3UIIT 1 30BHIMIHBO].
30BHINIHIN TOMUT — I1€ €KCIIOPT TOBAPIB 1 MOCITYT, 30BHILIHS MTPOMO3HIIiA — IMIOPT. BHYTpimHi# monut
SIBJISIE COOOIO TIOMHUT HA MMPOMIKHE CTIO’KUBAHHS 1 HA KIHIIEBE CTIOKUBAHHS (KIHIIEBUI MPOIYKT).

BaxxnuBoro mepeBaror 6amaHCy CyKyIHOTO TMOIMUTY 1 CYKYIHOI MPOMO3UIlli € BKIIOUEHHS 0
HBOTO BIATIOBITHUX MOKA3HHUKIB €KCIIOPTY SIK 30BHIIIHBOTO MOIMUTY Y pO3pi3i KpaiH i BUiB €KOHOMIYHOT
TiSUTBHOCTI, a TaKOoX TIOKa3HWKIB IMIOPTY  THX ke po3pizax. lle 3a0e3nedye MOMXIJIHBICTH
MOPIBHSJILHOTO aHaJi3y BaroMux IO o0csArax €KCIOPTY-IMIOPTY BUIIB MPOAYKIN 1 MOCTYT 3 Pi3HHUX
KpaiH.

Bbananc cykymHOTo MOMUTY 1 CyKYITHOI POMO3HUIIii HA MAaKPOPIBHI € JIOTTYHUM MPOJOBKECHHSM 1
JeTaITi3aIi€r0 MOKa3HUKIB Ta0JHIll “BUTpaTH-BHITYCK . JleTamizalis y OalaHCi 30BHINTHBOTO ITOMUTY 3a
KpaiHaM¥ JTO3BOJISI€ 3[IIMCHIOBATH BUOIP HAMPSMIB €KCIOPTY, M0 Oyjae CHPHUATH MiABUIIECHHIO HOTO
eheKkTUBHOCTI. Tex came CTOCY€EThCS 1 30BHIIIHBOT MPOMO3HIIil, TOOTO IMIOPTY.

JIONOBHEHHSI y TMOAaibIIOMYy OajJaHCy TMOMMTY 1 MPOHO3MLii Ha  MakpopiBHI
HATypaJIbHO-BAPTICHUMH OallaHCAaMHU 3a BHJAMHU CKOHOMIYHOI JisUTBHOCTI (32 OKpEeMHMH BUJIAMH
MPOAYKII) HaIacTh MOMKJIMBICTh BHPINICHHS IWTaHb JOCATHEHHS EKOHOMIYHOI pIBHOBAaru Jo

onTHUMi3aIii BUpOOHUIITBA 1 BUKOPUCTAHHS TOBapiB 1 moCIyT 3 mo3utlii Makcumizariii BBII.

Ta0muma 3.

ExoHOMiKO-MaTeMaTHUHA MOJIETTh Oanancy MOTIUTY 1 MPOMO3UIIiT

Amnaii3 crany iHIIMX 0aJaHCOBHX PO3pOOOK MOKa3ye, M0 KpiM TabmuIll “BUTpATH-BUIYCK~ Ta
HaI[lOHAIBHUX PAaxXyHKiB, OaJlaHCH Ha MAaKpOPiBHI MPAKTHYHO HE PO3POOIISIFOTHCS SIK 32 3BITHHUH MEPioJ,
Tak 1 Ha nepcnekTuBy. OCHOBY 0OajaHCOBUX PO3pPOOOK CKIIAIA€E MEepeayciM po3poOKa JEep)KaBHOTO 1
3BesieHoro OropkeriB. OnHak motpebda B po3poOIll 1HIIMX OandaHCiB SK 1HCTPYMEHTIB perystOBaHHs
icHye, Xoua B KpaiHi peasi3yeTbcs MOJENb JiOepaqbHOI €KOHOMIKM 3 OpI€HTAll€l0 Ha IepeBary
MIPUBATHOTO BIACHUKA 1 KOHKYPEHIIIIO.

AJie CBITOBHI JOCBI 1 TOCBIT YKpaTHU CBIAYUTD MPO MPOTHIICIKHE, MM ATBEPKEHHSIM YOMY Oyia
CHUTYyallisl 13 3epHOM, I[yKpOM, HACIHHSM COHSIIHUKA TOLIO.

Pazom 3 TuMm, ciiJl KOHCTaTyBaTH, IO BXE 3apa3 B JEpKaBHUX OpraHax BIaJW 1 B HAYKOBHUX
3aKJIa1ax po3poOISIETHCS YMMAIIO MaKpoOalaHCIB Ta OaJaHCiB OCHOBHHX BHUIB MpoayKii. J{ist moTped
JIEP’)KaBHOTO yMIpaBIiHHS (DaxiBIl PO3POOISIIOTH, IPUMIPOM, TATHMBHO-CHEPTETUIHUI Oananc, OanaHc
€JIEKTPOCHEPrii 3a psifl pOKIB PETPOCHEKTUBY 1 Ha MporHo3HMit nepioa. Li 6amaHcu yacTo BUCTYMAIOTh
SK 3aBEpUIAIBHUMA eTan po3poOKH MporpamM po3BUTKY BiAMOBIIHUX KOMIUIEKCIB YU BUJIB JisSTIBHOCTI
(ramy3eil) Ta eKOHOMIKH B IijioMy. Teopist Ta CBITOBHH JOCBIJ CBiq4aTh, MO 03 OOIPYHTOBAHOTO
JIEpKaBHOT'O PETYJIIOBAaHHS €KOHOMIYHOTO PO3BUTKY HEMOXIINBO JOCSATHEHHS COLIaIbHOTO ONTUMYMY -
MaKCHMaJIbHO MOKJIMBOTO JOOpOOYyTy cycmiibcTBa B IiioMy. Ha MakpopiBHI B I[bOMY KOHTEKCTI Y
3HA4YHIM Mipi MOXKE CHPUSATH BHUKOPHCTAHHS KAaTETrOpid CYKYITHOTO MOMMTY 1 CYKYITHOI MPOMO3MMLii Y
MPUAHATT] YIPABIIHCHKHUX PIllICHb.

B nuceprariitHiit po60Ti moka3aHi HaNIPsIMU BAOCKOHAJICHHSI METO/I1B pO3pOOJIEHHS KOMITJIEKCHUX
1 OJHOMPOAYKTOBHX OajaHCiB y CKJIaal cucTeMu OanaHCiB Ha MakpopiBHi. Bonu moB'szani 3
JeTaiizalli€ero craTei 6ajJaHCciB Ta 10JaBaHHIM BapTICHUX MMOKa3HUKIB.
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BUCHOBKH

HucepTariiiina pobota cHpsMOBaHA Ha PO3B'SA3aHHS BAXJIMBOI EKOHOMIYHOI MPOOJIeMHU
MaKpOEKOHOMIYHOTO pEryjloBaHHsS MONUTy 1 mpomno3uuii. BoHa y3aranbHioe 1 pO3KpUBaEe
HAyKOBO-METOJIOJIOTI4HI, METOAMYHI Ta MPAaKTUYHI MHUTAaHHS JEP>KaBHOIO PETryJIOBaHHS IHOTO
BaXXJIMBOTO HATPSIMY €KOHOMIYHOI O THKH.

Bukonane aucepraiiifHe TOCTIKEHHS T03BOJISE€ 3pOOUTH TaKi BUCHOBKH:

1. CykynHMH HONUT B EKOHOMILl CJiJi BHU3HAYaTH SK CyMy CIIO)KMBUMX BUTpaT, BUTpAT
1HBECTULIIHHOI cdepu, Aep>KaBHUX BUTPAT Ha 3aKyIIBIIO TOBApiB 1 MOCIYr Ta BUTPAT HA YHCTUH
eKCIopT. AHalli3 MoKa3ye, IO BiH 3MIHIOETHCS IiJl BIUIMBOM IiH — 3MEHIIYETHCS MPH iX 3pOCTaHHI i
3pocTae mpH ix 3MeHmeHH1. CroKUBYHMN MONUT (CIIOXKUBYI BUTPATH) 3pOCTAE TIPU 3POCTaHHI HAsSBHUX
JOXO/1iB (32 BUKITIOUEHHSIM MPUOYTKOBOTO MOJATKY ), 3HUKY€ETHCS IIPU 3pOCTaHHI BiICOTKOBHX CTAaBOK 1
3pOCTa€ 3a YMOBU OYiKyBaHOTO 3POCTaHHs JO0XOiB. Burpatu Ha iHBecTHIii (1HBECTHIIIHHUNA TTOTUT)
3pOCTalOTh TPH 3HWKEHHI BIJCOTKOBHX CTaBOK 1 y BHUMAJKy, KOJH OYIKY€ThCS 3POCTAHHS
MPUOYTKOBOCTI KamiTaly y MaiOyTHhoMY. JlepkaBHI BUTpaTH 30LIBIIYIOTh CYKYITHHM TIOIIHT.
[To3uTuBHUYN YUCTHIT €KCTIOPT 301IbIIIY€ CYyKyTHHUI MOMUT, a BiA'€eMHUN YUCTHI €KCIIOPT 3MEHIIIY€E HOTO.
i 0co0MMBOCTI CYKYNTHOTO MOMUTY MOXYTh CIyTryBaTH 0a3010 MpPU BU3HAYEHHI 3aXOIB JIEP>KaBHOTO
pETyIIIOBaHHS €KOHOMIYHOTO PO3BHUTKY.

2. CykymnHa mpomo3ullisa BigoOpaxkae pealbHU OOCAT BUPOOHMIITBA 32 KOKHOTO MOKJIMBOTO
piBHA LiH. AHaJi3 MOKa3ye, 10 KPiM I[iH Ha CYKYIIHY IPOMO3HILiI0 B YKpaiHi BIUIUBAE PsiJ HELIIHOBUX
YUHHUKIB — 3MiHa NPOIYKTHBHOCTI peCypciB, HAarpoMajpKeHHH B EKOHOMII KaIliTall, 3aXoau
NEp)KaBHOTO perymoBanHs. [Ipomoswminisi ¢GopMyeTbes Mia €0 OCHOBHMX YHHHHKIB Ha 0ol
BHPOOHMIITBA — KamiTanxy, poOO4Y0i CHJIM, MIPH BHKOPHCTAHHS HAsSBHUX MOTYXHOCTEH, TEXHOJOTIi,
HAsSIBHOCTI MPUPOIHHUX PECYPCIB.

CykynHa mpono3uiis B YKpaiHi 3BYXKYETbCA 13 3pOCTaHHSAM I[IH Ha pecypcu mpu
HEJIOBUKOPUCTAHHI BHPOOHHMYOTO amapary 1 3HAa4YHOMY TpUXOBaHOMY 0e3po0iTTi. OCHOBHHM
YUHHUKOM, III0 BIUIMBAaE Ha (hpopMyBaHHS Mpomo3uilii B YKpaiHi, € IIHK Ha PECYpCH, BKIIOYAIOUN
IMIIOPTOBaH1 €HEPTOHOCI].

3. MakpoekoHOMiYHa piBHOBara BH3HAYAETHCS SK 30aJAHCOBAHICTh CYKYIHOTO IOMHUTY 1
CYKYIMHOI MpOIO3ULlli Ha pUHKAaX TOBapiB, pecypciB, 1HBECTHIIH 1 rpomieil. BoHna 3abe3neuyeTses 3a
JIOTIOMOTOI0  JIEPKABHOTO PETYJIIOBAaHHS Ha OCHOBI BUKOPHCTaHHS BIAMOBITHUX 1HCTPYMEHTIB -
MOJIaTKIB, IEP>KaBHUX BUAATKIB, BIICOTKOBUX CTaBOK, OOMIHHOTO KYpCY, TPOIIOBOT MPOMO3HIII].

B cyuyacHux ymoBax YkpaiHu HOPYILICHHS MAKPOEKOHOMIYHOI piBHOBArH BiZIOYBA€ThCS: HA pUHKY
TOBApiB — IiJ] BIUIMBOM IIiH 1 HEIHOBMX YMHHMKIB; HA PHHKY pPECYpCiB — MiJ BIUIMBOM iX CIIaJHOI
MPOTYKTHUBHOCTI; HA PUHKY 1HBECTHUIIINA — 1] BIULTABOM CXHJIBHOCTI JIO 3a0II[aJPKEHHS Ta IHBECTYBaHHS;
Ha PUHKY TpouIel — 3aBASKH €K30TeHHOCTI iX mpono3uuii. [Ipy BUKOpHCTaHHI Ba)kenliB JEp>KaBHOTO
perynoBaHHsl y (a3ax MiJHECEHHS 1 KpHU3HM JOLIIBHO BHUKOPHUCTOBYBATH 30UIBIICHHS JEp)KaBHUX
Butpat. B dazax mempecii i moxBaBIEHHS IS CTpUMYyBaHHs iH(MIAIIT MOXXHAa BUKOPHUCTOBYBATH
noAaTkoBi Baxkeni. Komam OropKeTHO-TIOJATKOBA TOJIITHKA Ma€ 3a METY MiATPUMKY IPUBATHOTO
ceKkTopa, To B (pa3i Kpu3uW MalTh CKOPOUYBATHCH MOAATKH, a B (Da3i MiAHECEHHS - OOMEXYyBaTHUCh
Jiep KaBHI BUTPATH.

4. JlepaBHE PETYJIOBAHHS CYKYITHOTO TOTHTY 1 CYKYITHOI MPOIO3MINI B CyYacCHHX YMOBax
VYkpaiHu HOBUHHO OyTH CIIPSIMOBAHE Ha JIOCATHEHHS CTAJION0 EKOHOMIYHOT'O PO3BUTKY. SIK MOKa3ylOTh
JOCTIKeHHS, JUIsl 3a0e3Me4YeHHs BUCOKHX TEMIIIB PO3BUTKY €KOHOMIKM 1 coliajibHOI cdepu Ha
MPOTHO3HUM Tepio HEeoOXigHO mependayaTH IMIOPIYHUNA MPHUPICT BaAJOBOIO HArpOMAaKEHHS
OCHOBHOTO KamiTainy Ha piBHI 17% Ta 3poctanns ioro yactku y BBII1320% y 2004 p. o 25,8% y 2009
porii.

5. 3pocTaHHs [0OXONIB AOMAIHIX TOCHOJAPCTB CIPHUATUME 3HAYHOMY IiJBUILEHHIO PiBHS
CHOXXHMBAHHSA, a MIATPUMYBaHE 3a paXyHOK KOIITIB OO/PKETy 30UIbLICHHS JEp)KaBHUX BHUTpAT Ha
1HIMBITyabHE CIIOKUBAHHS OOYMOBHTH TONIMIIEHHS YMOB 1 SIKOCTi XHUTTA. Lle BimoOpasutbes Ha
MOKpaInieHH1 geMorpadivyHoi CUTYyarlii, mepeyciM yrnoBiIbHEHHI CKOPOUCHHS YNCEITLHOCTI HACEICHHS.

6. IHHOBaMIHO-IHBECTHIIIMHMUI NUISIX PO3BUTKY MOTpeOyBaTHMeE 301MbLICHHS IMIOPTY HOBUX
TEXHOJIOTiM, IO pa3oM i3 3a0e3MeYEeHHSM EHEProHOCIAMU CIPUYMHHUTH [E€PEBAKAHHA TEMIIB
3pOCTaHHs IMIOPTY Haja ekcropToM. CallbZi0 TOPTiBIIi TOBapaMH i MOCITyraMu 3MEHITYBAaTUMETHCS 1 3
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2008 p. HaOyzae Bix'eMHOTO 3Ha4YeHHsS. BukoHaHHs O0proBuX 3000B's13aHb Ta 301TBIIEHHS MOTOYHHX
TpaHC(EpTiB 3-32 KOPIOHY 3YMOBIIATH JIOJNATHIH, ajie CaAHUN 32 JUHAMIKOIO IMiJICYMOK MOTOYHHX
ormepaiiii miaTxHoro 6amancy. Bixke 3apa3 BigOyBaeThcs 3MiHA OCHOBHUX YHMHHHUKIB €KOHOMIYHOTO
3pOCTaHHA: TOJIOBHUMH CTAIOTh BHYTPIIIHIN MOMHUT Ta 1HBECTHUIIT IPH 3MEHIIICHH] BILUTUBY 30BHIIIHbOT
KOH'FOHKTYPH.

7. B pe3ynbTaTi €KOHOMIYHOI MisTTBHOCTI BCIX 1IHCTUTYIIHHHUX OXWMHHIG BIponosxk 2005-2009
POKiB niepe10ava€eThCsi CTBOPEHHS IIOPIYHOTO BAJIOBOTO BHYTPINTHBOTO 1 HAIIIOHATBLHOTO 3a011a[KEHHS
B 00cs31, Onu3pkomy 110 uBepTi BBIIL, 10 Oyae cBiguuTh npo cTabinpHuil GpiHAaHCOBHIA cTaH KpaiHu 1 11
KPEAUTOCIIPOMOKHICTb.

VY pasi HacTaHHA TIpIIAX YMOB JJIsi €KOHOMIYHOTO PO3BUTKY, opmyBaHHs auHamiku BBII Ha
piBHI 4,5% B cepeqHbOMY 3a piK, KOHCEPBYBaHHS CKJIaJ€HOI y MUHYJOMY CTPYKTYpPH BUPOOHHIITBA
yepe3 Opak 1HBECTUIIHHUX pecypciB, 00Mex)eH1 MOKIMBOCTI 3pOCTaHHS TIATOCIIPOMOKHOTO MOMHUTY
npu iHuAnii 6ineme 9% Ha pik, 80% BBII O6yae BukopucToByBaTHCh Ha crioxkuBaHHA, a 20% iforo
o0csATYy HE CKJaJe JOCTATHHOTO IMATPYHTS Ui 3a0e3redeHHs OUTbI BHCOKOI JHMHAMIKH PO3BUTKY,
HEOOX1THOI JIsl IEPEeXOy Ha IHHOBAIIMHO-1HBECTULIIMHY MOJIeib. [lepeBaxanHs 00CsaTy IMIOPTY Hal
eKcropToM, nounHatouu 3 2008 p. mpusBene A0 HEOOXITHOCTI 3pOCTaHHS 3all03UYEHb, B PE3yJbTaTi
YOro paxyHOK IMIOTOYHUX OIepaliii B KiHIIi nepioxy HaOyne Bix'eMHOT0 3HaueHHs. CriocTepiraTUMEThCs
Cla/IHa JMHAMIKa 32013 HKCHb, a IX piBeHb 3MeHIHTHCS 3 28,7% BBITy 2003 p. mo 20% BBIT y 2009
porii.

8. AHaii3 CUCTEeMH HalllOHATBHHUX PAXYHKIB, ii KaTeropialbHOTO anapary Ta CYTHICHUX 3B'S3KiB
MDK TMOKa3HUKaMH JI03BOJIMB OLIHUTH ii K OajxaHcOBYy cucreMy Ha MakpopiBHi. Ilpencrasneni B
paxyHKax BHKOPHCTaHHS JOXOAY Ta HAarpOMaJUKCHHS IIOKa3HUKHA BHCTYMAIOTh SIK KOMIIOHEHTH
BHYTPIIITHBOTO TOMUTY, @ 00CST €KCIOPTY BHU3HAYA€ 30BHINIHIA MOMHWT HAa HAIIOHAJIBHY MPOMYKILIO.
Tomy BiANOBIAHI paxyHKHM MOXKHa BBakaTW paxyHkamu mnonuty B CHP, a paxyHku yTBOpEHHS,
PO3MOAiTy 1 Mepepo3nOATy JOXOIIB — XapaKTepU3yIOTh YMHHUKH, 10 BIUIMBAIOTH Ha (pOpMyBaHHS
TIOTIATY.

SIKIo cTpyKTypa HaIllOHAIBHUX PaxyHKIB CIIPsIMOBaHA HAa BU3HAYEHHS Pe3yJIbTAaTiB €KOHOMIYHOT
TiSUTBHOCTI B paMKax BiJMOBIAHOTO Mepioay (3a3BUYail, poKy UM KBapTally), TO OalaHCOBI paXyHKU Ha
MOYATOK 1 KiHELb Nepioly OLIHIOIOTh KyMYJISTUBHUHN eeKT (PyHKIIOHYBAaHHSI €KOHOMIKH SIK PE3yJIbTaT
BHYTpIIIHIX 1 30BHIIIHIX YHHHUKIB. 30aJlaHCOBAHICTh CHUCTEMH 3a0e3MedyeThcsi 30aIaHCOBAaHICTIO
KOXKHOTO 11 paxyHKy Ta OCHOBHUMH 3aJIC)KHOCTSIMHU TMOKA3HUKIB 3 PI3HUX JpKepen iHdopmarii, 1mo
3almydaloThes A0 iX MoOyooBH, MepedyciM OroKeTy, MIaTiKHOro OanaHcy, OamaHcy OaHKIBCHKOL
CHCTEMH.

9. ¥V mporeci ynpaBiiHHS PO3BUTKOM €KOHOMIKH MOCTae MpolieMa OallaHCYBaHHS CyKYITHOTO
MOMUTY 1 CYKyITHOI MPOAYKIIIT Ha MAaKpOPiBHI 1 Ha Pi3HUX pUHKaX. [loKa3HUKK MOMUTY 1 MPOMO3UILT Ha
[IUX PUHKAxX TICHO MOB'sI3aHI MiXk c00010 32 (PYHKIIIOHAJTPHUMH O3HAKaMH MPOAYKIIii Ta YMHHHKIB, 110
BIUIMBAIOTh HAa BUPOOHUITBO 1 CHOXXKMBaHHA. Ha TMONMUT y MpPOTHO3HOMY MeEpiofi CYTTEBHI BILIHB
CIPUYHHSIOTH IOXOIU BCIX TPy IHCTUTYIIIHHAX OMHUIIb, 30aJTaHCOBAHI 3 HANPSMaMH iX BUKOPUCTaHHS
(momuT HAa BHYTPIIIHHOMY PHHKY), @ TAKOXX OOCATH €KCIIOPTY 5K OIliHKA IMOMUTY HAa CBITOBHX PHHKAX.
[Ipomno3uttis hopMyeThCs Mi Al€F0 OCHOBHUX YHHHUKIB 3 O0KY BUPOOHUIITBA — KaMiTaly, poO04oi CUIIH,
CTYNEHIO BHUKOPHUCTaHHS TOTYXXHOCTEH, TEXHOJIOTiH, HAsBHOCTI NPHPOJHUX PECYpCiB, a TaKOX 3a
paxyHOK IMIIOPTY ToBapiB i mociyr. ToOTO, BCI €KOHOMIYHI SIBHINA CIiJ PO3TJISAATH SIK 3 TMO3MUINT
pecypciB, Tak i iX BUKOPUCTaHHS.

MoskHa CTBEpIKYBaTH, IO (PYHKI[IOHYBaHHS EKOHOMIKH 3aJIeXUTh BiA 30a71aHCOBAHOCTI
pillieHb, 10 NPUHMAIOTHCS Ha PI3HUX PIBHAX ynpaBiaiHHA. bamaHcu, 110 OXOIUTIOIOTH IOIHT,
MPOTO3HIII0 1 IiHU, BUKOHYIOTh (PYHKIIIO YPIBHOBaXCHHS MaTepiajJbHO-BAPTICHUX IPOMOPIIIH
€KOHOMIKH. 3BIJICH, BOXXJIUBIIIMMH MMUTAHHSIMHU CHOTOJICHHS € BUPIIICHHS MpoOJieMH OanaHCyBaHHS
BapTICHUX MPOIOPIIii CYKYITHOTO MOMUTY 1 CYKYIHOT MPOIO3UIlii Ha MaKPOPiBHI NUISXOM 3aisIHHS Y
MIPAKTUKY YIPaBIiHHI eKOHOMiKOI0 CrcTeMu OallaHCIB Ha MaKpOPiBHI Y BUTJISIL, IO TPOTIOHYETHCS Y
naHii poOoTi.

10. ¥V TenepimmHiii yac [lepkkomcTtaToM YKpaiHH 3a Maibke aHAJIOTIYHOIO 3 MIKIaly3eBUM
OaJJaHCOM CXEMOI0 pPO3poO0seThCs Tabmuisd ''BUTpaTH-BUNYCK'. Xo4a BOHA HaJlae BaXXKJIMBHUI
MaTepial Juis aHaJli3y CTaHy €KOHOMIKH JIep>KaBH, BOHA € HEAOCTAaTHHO 1HPOPMOBAHOIO 1 HE TIOBHICTIO
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BioOpaxkae 0coOMMBOCTI (OPMYBaHHS TONHUTY 1 MPOMO3UIi Ha MakpopiBHi. Tomy, aBTOpOM
MIPOTIOHYETHCS TpaHchopMarliss TabIuIll “BUTPATU-BUIYCK’ Y OalaHC CYKYRHO20 RORUMY i CYKYRHOTU
npono3uuii.

BaxxnuBow mepeBaroro 0allaHCy CYKYyMHOTO TMOMHUTY 1 CYKYMHOI MPOMO3WINI € AeTamizaiis
CTaTei 1 BKIIOYCHHSI O HOTO BiJMOBIAHUX MOKA3HUKIB €KCIIOPTY SIK 30BHINIHBOTO TOMUTY y pO3pi3i
KpaiH 1 BUIIB CKOHOMIYHOI JTisSUTPHOCTI, a TAKOXK IMOKA3HUKIB IMITOPTY THX ke po3pizax. Lle 3abe3meuye
MOXJIMBICTh TIOPIBHSUIBHOTO aHai3y BaroMMX 3a 00CSTaMH EKCIOPTY-IMIIOPTY BHIIB MPOAYKINT 1
MOCTYT 3 PI3HUX KpaiH.

11. Anani3 crany OanaHCOBHX pO3pOOOK MOKa3ye, 10, KpiM TaOIUIl “BUTpaTHU-BUIYCK  Ta
HaI[lOHAIBHUX PAaxXyHKiB, OaJlaHCH Ha MAaKpOPiBHI MPAKTHYHO HE PO3POOIISIFOTHCS SIK 32 3BITHHM MEPioJI,
Tak 1 Ha nepcnekTuBy. OCHOBY 0OajaHCOBUX PO3pOOOK CKIIATAE MEepeayciM po3poOKa JEepKaBHOTO 1
3BeieHOr0 OromkeriB. OAHAK, K TOKa3zaHO B poOOTi, moTpeda B po3podii iHMMX OanaHCIB SK
IHCTPYMEHTIB pEryJIIOBaHHS ICHY€, XO4a B KpaiHi peasi3yeTbcs MOAENb Ji0epaabHOi €eKOHOMIKH 3
Opi€HTAIlI€I0 HA TIepeBary MPUBAaTHOTO BIACHHUKA 1 KOHKYPEHIIIFO.

JlomoBHEHHSI KOMIUIEKCHUX 1 OJTHONMPOIYKTOBUX OaJIaHCIB MOMHUTY 1 MPOIO3HUIIT Ha MaKpOpPiBHI
BapTICHUMM TOKAa3HHKaMU HAJACTh MOJKJIMBICTh BHpIIIEHHS NUTaHb [JOCATHEHHS EKOHOMIYHOT
piBHOBAru Ta ONTUMi3anii BApOOHHUIITBA | BAKOPUCTAHHS TOBAPIB 1 MOCTYT 3 Mo3uIii Makcumizanii BBII.

12. Buxomsum 3 aHami3y BapiaHTHUX TPOTHO3HHUX PO3POOOK, TPOMOHYIOTHCS HACTYITHI
MEePIIOYEPTOBl 3aX0IX MO0 TMOKpaIlaHHS MaKpOEKOHOMIYHOI CHUTYyarlii, BUPIIICHHS MPOOIEMHUX
MIUTaHb, TOM'SIKIIEHHS TUCIPONOPLii Ta 30alaHCyBaHHs CYKYITHOTO MOMUTY 1 CYKYITHOI IPOMO3HULIii 3a
paxyHOK IHCTPYMEHTIB OI0JKETHO1, OJAaTKOBO1, COIIaIbHOI OJTITUKH:

" BpaxOBYIOYH, [0 YMOBOIO JIOBT'OCTPOKOBOTO €EKOHOMIYHOTO 3POCTAaHHS € CTPYKTYpHI pedopMH,
HEOOX1THO 3a0€3MEeUnuTH 1X KOMIUICKCHICTh, Y3TO/DKEHICTh Ta  30ajlaHCOBaHICTh. 30Kpema, SKIIO
aKkTUBHE peopMyBaHHs MTOJJATKOBOI CUCTEMH He Oyie CyIpOBOKYBAaTHCh peai3alli€ro 3aX0/1B 111010
JOCTaTHBOT'O 3aXHCTy IpaBa BJIACHOCTI, TO HE MOXXHA OYIKyBaTH 3HAYHUX 3a OOCSITOM IHBECTHIIIH,
HEOOXiTHUX /7151 32a0€3MeYeHHsT BUCOKHX 1 CTIKUX TEMITiB 3pOCTaHHS €KOHOMIKH;

" 3aBJaHHS CTPYKTYPHOI epeOy10BH MOTPEOYIOTH JIKBiAaIlii HEPIBHOCTI B OTIOJIATKYBaHH1, KOJIN
BUPOOHUITBO MPOMIKHOT MPOAYKLIi OMOAATKOBYETHCS Ha HMKYOMY PiBHI 3aBJISKH 3aCTOCYBaHHIO
6araTboX MiIbT, @ BUPOOHUIITBO MPOIYKIIT IS KIHIIEBOIO BUKOPUCTAHHS — HAa OUIBII BUCOKOMY PiBHI.
HeoOXigHO MiABUIIUTH IOJATKOBE HAaBaHTAKEHHS Ha (iHAHCOBE TOCEPETHHIITBO, IOCIYTH
IOpUIMYHUM Oco0aM, omeparlii 3 HepyXOMICTIO, OCKUIBKA B IMX BHJAX AISUTBHOCTI € IS I[hOTO
€KOHOMIUHI mepeayMoBHU: iXx yactka y BBII 3HauHO nepeBuiiye yactky y moaatkax. JloIiibHO He
BIATATYBAaTH Jaji 3 BBEICHHIM IOJATKy HAa HEPYXOMICTh, IO J03BOJIUTH MOOLTI3yBaTH 10 OIOJKETY
3HAYHI KOIMTH. MOXIMBO, 3 OTJISAy HAa BaroMiCTh 3aBJIaHb, IO MOTPIOHO BUPIMIUTH 32 BIJHOCHO
KOPOTKHUH TIePi0/1, I BAATUCS O MOPATOPII0 HA €IMHHI MOJIATOK 3 J0X01iB (hI3UYHHUX OCI0 1 BBECTH
IIPOrPECUBHY MOT0 IIKaTy, BCTAHOBMBILIY MiHIMaJIbHUHN piBeHb noAaTky 10% i1 Makcumanbuuit — 20%;

* 320€3MEeYUTH JCP’KaBHY MIATPUMKY NMPIOPUTETHUX BHUIIIB AiSTIBHOCTI, CIPOMOXKHUX BIUIMHYTH
Ha MIJBULICHHS KOHKYPEHTOCIPOMOXHOCTI €KOHOMIKU. [lopsin 13 30UIbIIEHHSIM IpPSIMOi OFOJKETHOI
MIITPUMKH BHIIB [ISUTBHOCTI 1HHOBAIIMHOTO CHPSIMYBaHHS, CIiJ PO3MMUPUTH (iHAHCYBAHHSI
MPIOPUTETHUX BUIIB iSIILHOCTI HA 3BOPOTHINM OCHOBI B paMKax po3poOKH 1 BUKOHAHHS KOMIUIEKCHHX
IUTBOBUX TporpaM. EKOHOMIUHUM MiAIpyHTAM peaiizalii Takoi O0/pKeTHOI HOJiTHKH y cdepi
€KOHOMIYHOI MisTIBHOCTI Ma€ OyTH: BIPOBA/DKEHHS IIJIBIOBOTO KPEAWTYBAHHS OKPEMHUX Tairy3eit
€KOHOMIKHM IIIISIXOM 3aCTOCYBaHHS MEXaHI3My YaCTKOBOTO BIIIIKOIYBaHHS BapTOCTI KPEIUTHUX
pecypciB 13 3MEHIIEHHSM OOCSTIB JIep>KaBHOI MIATPUMKU B Mipy 3HI)KEHHS BapTOCTI KPEIUTHUX
pecypciB; CKacyBaHHS E€KOHOMIYHO HEBUIIPABJAaHMX Ta HEIOMYIIEHHS CTBOPEHHS CIeEIlialbHUX
PEKUMIB OMOJATKYBaHHS; 3allpOBAKEHHSI MEXaHI3My PEryJIIOBaHHS I[iH 1 Tapu(iB Ha eHEPreTHYHI
pecypcH, SIKHid Ma€ CTUMYJIIOBAaTH CIOKHMBAadiB J0 30€pEKEHHS CHEprii; 3a0e3MeYuTH NMpiopuTeTHE
COpsAMYBaHHA  HAJXO/UKeHb  BiA  MpuBaTtu3auii ~ Ha  (IHAHCYBaHHS  PO3BUTKY  Ta
IHBECTULIIHO-1HHOBAIIHHOT AISUIBHOCTI;

" 320€3MEeUNTH BHIIEPEIHKAIOUl TEMITM 3POCTAHHS PEaJbHHUX JIOXOJIB HACENCHHS IMOPIBHSIHO 3
temriamu 3poctanHs BBII, po3BuUTOK TpyaoBOro moTeHIiany KpaiHU Ta MiABUIIECHHS €()EKTUBHOCTI
HOro BUKOPUCTAHHS; NMPOJOBXKUTH pedOpMyBaHHS OIUIATH Mpalli, MEHCiHOI pedopMH, CHCTEMHU
COLIaBbHOI TOTIOMOTH Bpa3jMBUM BepcTBaM HacejeHHsA. CIiJl onpamoBaTé MEXaHi3M €KOHOMIYHOTO
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BIUIMBY JI€pKaBH Ha MiIBULIICHHS OIUIATH Ipalli HAHMaHUX NPALliBHUKIB Y IPUBATHOMY CEKTOp1, OJTHUM
13 BapiaHTIB SKOTO0 MOX¢e OyTH 3aKOHOJ/IaBUO BCTAHOBJICHUI MiHIMAIBHHIA PIBEHb OIUIATH IpaIli OHI€T
po6ouoi roguHu. HeoOxiaHO 301IBIIMTH BUAATKU OO/HKETY Ha 3apO0ITHY TUIATY MpaIliBHUKAM OCBITH,
MEIUYHUM MpalliBHUKAM, BIIICHKOBOCITYKOOBISIM TOIIO, 110 (popMyBaTuMe OUIBIII OOCSATH JAOXOIIB
HaCeJICHHs, a 32 YMOB MMOMIipHOi 1HGIISLIT — 3pOCcTaHHs HOTO MIaTOCIIPOMOKHOTO MOTIUTY;

" CTBOPUTH CHPUATINBI YMOBHU AJIs HIMPOKOTO 3aJIyUEHHSI IPSMUX 1HO3EMHUX 1HBECTHIIIH, cepest
SKHUX: aKTUBHA PECTPYKTypHU3allisl MIJIPUEMCTB 3 METOIO CYTTEBOIO 3POCTAHHS PUHKOBOI BapTOCTI iX
aKTUBIB, a OT)K€ — OUIBLIOl MPUBAOIMUBOCTI AJIA MOTEHIIMHUX 1HBECTOPIB; BBEACHHS MIJIBIOBOTO
OTIOJIaTKyBaHHA JJIS MiJIPUEMCTB 3 TIepeBaKaHHSAM 1HO3EMHOI'0 KaliTajly; 3aCTOCYBaHHS MUIBIOBOTO
MHUTa Ha IMIIOPT YCTaTKyBaHHS; 3a0e3NedynTH CTabiibHE 3aKOHOJABCTBO IOJMO TMpPaB i OOOB'S3KIB
1HO3eMHHX 1HBECTOPIB Ta IX yKpPaiHCHKUX MapTHEPIB; PI3KO MiBUIIUTHA MaTepiaibHy BiAMOBIIAIBHICTh
3a TIOPYLIEHHSI KOHTPAKTIB Ta YToJ BITYM3HAHUMH O13HECMEHaMU; CIIPOCTUTH NPOLENYpY peecTparii
MiIPUEMCTB 3 IHO3EMHUM KaIliTalIoM;

" aKTHUBI3aIlisl IHBECTHUIIIHOT MISUTBHOCTI JEpKaBH SK 332 PaXyHOK 3MIHHM CTPYKTYPH JepKaBHHUX
BUTpAT, TaK 1 3aBIsIKA 30UIBIICHHIO JOXOMIB OromxkeTy. JlepkaBHI BHUTpaTH HEOOXITHO
MEPEOPIEHTOBYBATH HA MIATPUMKY PO3BUTKY MPIOPUTETHUX c(ep EKOHOMIKM Mpu 3ade3MedyeHHi
MiHIMaJIbHUX TapaHTOBAHUX COMiaNbHUX MOTped. J[ominbHO Ha mepio 3a0e3MeUeHHs] BUCOKHX TEMITIB
€KOHOMIYHOTO 3pOCTaHHs BiIMOBHTHCH Bin Oe3neinuTHOTO (piHaHCYBaHHS 1 30UIBIINTH HEOOXIiTHI
JiepKaBHI BUJATKH 3@ PaXyHOK JIep’KaBHUX 3all03MUY€Hb, B MIEPILY Yepry BHYTPILIHIX, 1€ KPeIUTOPAMHU
MOXYTh BUCTynaTH ¢izuuHi ocodbu. Ha morpedu po3BUTKY MOKHA BUKOPHCTOBYBATH TaK0>K CUCTEMHI
no3uku CBITOBOTO OaHKY, SIKi MPU3HAYCHI caMe IS 1i€T METH;

" pPO3MIMPUTH TPAKTUKY 3aCTOCYBAHHS MEXaHi3My KOHIleCii mpH peamizamii MacimTaOHHX
MIPOEKTIB B Pi3HUX cepax eKOHOMIKH; BKIIOYUTH JI0 IEPKABHUX MPIOPUTETIB OYIIBHUIITBO JOPIT, SKE,
3a OI[IHKaMHU CIICIaJiCTIB, CIIPOMOXKHE 3a0€3MeUnTH O1IbII CYTTEBE, HIXK CYTHO- UM JITaKoOyAyBaHHS,
3pOCTaHHS BHYTPILIIHHOTO PUHKY 3@ PaXyHOK 301JIbIICHHS TOMUTY Ha MPOIYKI[iI0 MAalIMHOOY Ty BaHHS,
MeTanmooOpoOKy, OyaiBenpHUX MaTepiamiB, chepu OOCITyroByBaHHS; WiJABHIICHHS 3aiHSATOCTI.
CTBOpeHHS MepeXi JOpIr BUCOKOTO KJIACy MOXE CTaTH YMHHHKOM OUIBII aKTHBHOTO 3aTyYeHHS
MPSIMUX 1HO3EMHHUX 1HBECTHIIIH, PO3BUTKY BITYM3HSHOTO aBTOMOO1Ie0yTyBaHHS 1 PUHKY aBTOMOOLIIB.
@DiHaHCOBOIO OCHOBOIO JIOPOKHBOT'O OYAIBHULITBA MOXKYTh CTaTH BHYTPILIHI JepXKaBHI 3a1103UYEHHS,
3pocTaHHs AKUX OyJ/ie BUNPABIaHE KOMIUICKCHIUM BHUPIIIEHHSIM MTPOOJIeM BHYTPIITHHOTO PUHKY.

13. Po3BUTOK €KOHOMIKM 3a I1HHOBAIlIHHO-IHBECTHUIIMHOI MOJACIIII0 TOTpedye MoOimizarrii
pecypciB 3a paxyHOK:

- CHpUSHHS HapOIIyBaHHIO 1 MPOAYKTUBHOMY BHKOPHCTAaHHIO (DIHAHCOBHX pecypciB
nianpueMctB. PiHaHCOBa TMOJITHKA JEpKaBH Ma€ 3aCHOBYBATHCh Ha TPIOPUTETHOCTI (piHAHCOBHX
pecypciB mianpueMcTB, a He OromkeTy. HeoOXimHO BIIMOBHUTHCH BiJl Oyb-SKOTO BUIYYCHHS Y
HIANPUEMCTB X aMOPTHU3aLIHHUX BiJjpaxyBaHb. BiacHi HarpoMapkeHHs MiIIPUEMCTB MOXKYTh 3pOCTH
BHACJIIJTOK BPETyJIIOBaHHS ONOAATKYBAaHHS — 3HM)KEHHS MOJaTKOBOTO HaBaHTA)KEHHsI, HAJAHHS IUIBT 3
OTIOJIATKYBaHHS MPUOYTKY B pa3i HOro iHHOBAI[IHHO-THBECTUIIIMHOTO BUKOPUCTAHHS;

- pecypcu ISl IHHOBAIIMHOTO PO3BUTKY 32 PaXyHOK JEP)KaBHUX KOIITIB MOKYTh OyTH OTpUMaHi
LUIAXOM PO3LIMPEHHS MOAAaTKOBOI 0a3zu. I[pOoro Mo’kHa AOCATHYTH LUIAXOM 3aJisiHHA MeXaHi3My
3eMeJIbHOI PeHTH, OCKITBKM 3a MO0 BICYTHOCTI JIep)KaBa HE OTPUMYE 3HAYHOI YACTKU MPUOYTKY,
YTBOPEHOTO B MPOIECI BUKOPUCTAHHS 3€MIIL IS CLILCHKOTOCTIOAapChbkoro BUpoOHUITBA. HeobxiqHo
TaKOX 30iJILIIMTH piBeHb PEHTHHX ILIATEKIB 32 PO3POOKY i 100yBAHHS KOPMCHHMX KONAJIHUH,
YaCTHHA JIOXO/IIB BiJl SIKMX HUHI MPUBJIACHIOETHCS PI3HUMHU MTOCEPEIHIUKAMHU.

Ha BuKOHaHHS 3aBIaHb CTPYKTYypHOI mepeOyOBH JIOIUIFHO CHPSMOBYBAaTH KOIITH, OTPUMaHi
OIO/)KETOM BiJ BBeJeHHS TMOAATKY HAa HAANPHOYTKM NPHPOJHUX MOHONOJIH, MepeayciM
€JICKTPOCHEPreTUKH, Ta30BO1 1 HadTOnepepoOHOT MPOMHUCTIOBOCTI TOIIO.

13. Inest ananizy 1 Jep>KaBHOTO PETYJIIOBAaHHS MaKpPOSKOHOMIUHUX MOKA3HUKIB 3 MO3UIIT MTOMUTY 1
MIPOMNO3uLii O17IBII TOYHO BiAMOBIAA€ MOCTYIaTaM €KOHOMIYHOT Te€opii 1 pUHKOBOi €KOHOMIKHM Y YaCTHHI
B3aeMO/IIT 1 B3a€MOOOYMOBJICHOCTI CYKYITHOTO IOTHTY 1 CyKYITHOT IPOTIO3HUIIii TOBapiB 1 MOCIYT SIK HA
Makpo-, Tak 1 Ha MIKpoOpiBHI. TakuM YWHOM, 32 YMOB CHCTeMHOi TpaHchopmallii BUKOPUCTaHHS
KaTeropiii MOmuTy 1 MPOMO3ullii, IX 3aCTOCYBaHHs OyJe CIOPHUITH PO3BUTKY €KOHOMIKH 1 TiABUIICHHIO
epeKTUBHOCTI i1 (PyHKIIIOHYyBaHHS.
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AHOTALII

JIAYP C.B. MakpoekoHOMiYHe peryJIlOBaHHS MONMUTY i MPONO3uIil

Hucepraniss Ha 3100yTTS HAyYKOBOTO CTYIEHS JOKTOpa €KOHOMIYHMX HayK 3 CHELiaJbHOCTI
08.02.03 - opranizamis ymOpaBNiHHS, IUIAaHYBaHHS 1 pEryJIOBaHHS €KOHOMiko. Kwuis:
HaykoBo-gociniiHnii eKOHOMIYHUN IHCTUTYT MiHicTepcTBa eKOHOMIKH YKpainu, 2005.

BaxxnuBimmMu eeMeHTaMu PUHKY € TIONHUT 1 MPOTIO3HIIisl, @ TAKOXK I[iHa, 110 BUKOHYE (YHKIIIO
YPIBHOB@)XEHHS TOMUTY 1 Npomo3uiii. Y poOOTi pO3IIISHYTI TEOPeTHYHI OCHOBU (HOpMYyBaHHS
CYKYITHOTO TIOTIMTY, CYTHICTh Ta (aKTOpPH PO3BUTKY CYKYITHOI IIPOIO3MINI, a TAaKOX MHTAaHHS
MaKpOEKOHOMIYHO1 PIBHOBAru Ta HACIIJIKH 11 OPYIIICHHS.

3 no3uuii HONMUTY 1 MPONO3MLii PO3MJIAHYTa CHCTEMa HAIllOHATIBHOTO PaxXiBHUIITBA SIK PErYJII0I0Ya
cucreMa Ha MakpopiBHi. ITokazana ponp GaliaHCIB y PHUHKOBiM €KOHOMIlll SK TOJOBHUX BaKeJiB
pETyJIIOBaHHS TMOMUTY 1 MPOTO3UIii HA MAKpOPiBHI y MIJIOMy O €KOHOMIIl 1 10 OKpPEMHUX BHJAX
MPOAYKINT 1 TOCIYT, a TaKOX OKpPECJIEHI TOJIOBHI HAaNpsSMHU BHUKOPUCTAHHS KaTEropid NOMHTY 1
MIPOMNO3HULIT B eKOHOMIII YKpaiHH 32 yMOB CUCTEMHOI TpaHchopmarii

PosrnsiHyTi mpoOiemMu aHallizy 1 MPOTHO3YBAaHHS CYKYHHOTO IMOMMTY 1 CYKYIHOI NMPOIO3UIIii,
HaBe/ICHI 1XHI MOJENi, HAaKpEeCJIeHI 3acOo0M NEep)KaBHOTO PETyJIIOBaHHS MOMUTY 1 MPOMO3HUIl Ta
3MIMCHEHUH TPOTHO3 CYKYMHOTro mnonutTy VYkpainn Ha 2005 pik, SKU OXOIUIIOE TPOMDKHUH,
CIIOKMBYMI, IHBECTULIIMHUI Ta 30BHIMIHINA MOMHUT, a TAKOXK MPOTHO3 CYKYMHO1 mpono3utii Ha 2005 pik.

Knwuoei cnosa: maxpoexonomiune pecyno8anus, CYKYNHUU NONUM, CYKYNHA NPONO3UYIS,
NpPO2HO3, CUCeEMA HAYIOHATbHUX PAXYHKIB, HAYIOHATbHI OANAHCU.

AUAYP C.B. Makpo3koHOMHUYECKOe PeryJMpoOBaHUE CIIPOCA U MPeJI0KeHUs

Huccepranus Ha COUCKaHUE YUYEHOU CTENEHU JOKTOPA SKOHOMHUYECKHUX HAYK MO CIEUUATBHOCTH
08.02.03 - opranmzanms ympaBleHHs, IUIAHUPOBAHWE W PETYJIMPOBaHUE HKOHOMHKH. Kwues:
HayuHo-uccnenoBaTenbCKkuil 5KOHOMHUYECKUN HTHCTUTYT MUHUCTEPCTBA SKOHOMUKHU Y KpauHsbl, 2005.

Baxxneimmmu sneMeHTaMu phIHKa SIBISIOTCS CIOPOC, MPEIOKEHNE U 1IEHA, KOTOPAasi BBIIIOJIHSET
(YHKIMIO ypaBHOBEUIMBAHUS CIIPOCa U TpeiokeHHs. B paboTe paccMOTpeHbI TEOPETUYECKHE OCHOBBI
(hopMHUPOBAHHS COBOKYITHOTO CIIPOCA, CYITHOCTh M (DAKTOPHI pa3BUTHUSI COBOKYITHOTO MPEIIOKEHUS, a
TaK>k€ BOIIPOCHI MAKPOIKOHOMUYECKOIO PABHOBECHSI M MTOCIIEACTBUS €r0 HapyIICHMUS.

C no3uuuii copoca M NPEeAJIOKEHUSI pacCCMOTPEHA CHCTEMa HAallMOHAJIBHOTO CUETOBOJCTBA Kak
perynupyiomias cucteMa Ha MakpoypoBHe. [lokazaHa poib OanaHCOB B PHIHOYHON 3KOHOMHUKE Kak
[JIABHBIX PBIYAroB PEryJIMPOBaHMsI CIIPOCa U MPEATIOKEHUS HA MAaKPOYPOBHE B 1I€JIOM 110 SKOHOMHUKE U
[0 OTACIBbHBIM BUJAM MNPOAYKUMH M YCIYr, a TAaKXE OIpPEAENICHbl TIJIaBHbIE HaIpPaBICHUS
WCIIOJIb30BaHUs KATETOPUM CIIpOca M MPEIJIOKEHUSI B SKOHOMUKE YKpAaWHbI B YCIOBHUSX CHUCTEMHOMU
TpaHc(hOpMaIHH.

[Tokazana HEOOXOTUMOCTH M BO3MOXKHOCTH d(PPEKTHBHOTO MCTIOIB30BAHUS KaTETOPUi cripoca
MPEIIOKEHUST B SKOHOMUKE YKPAaWHBbI HE TOJIBKO KAK TEOPETUYECKUX MOHATUN, HO U B TPAKTUYECKOU
JeATEIbHOCTH Ha MaKpOYpPOBHE KaK MHCTPYMEHTOB, CUHTe3upyromux nokaszarenu CHP, Bxmtouas
MoKa3aTeau TaOMUIlbl “3aTpaThl-BBINYCK, OATaHChl HAIIMOHAJILHOW YKOHOMHUKH U CHCTEMY OCHOBHBIX
MaKpO3KOHOMUYECKHUX MOKa3aTeeH.

Pa3paboTanbl Hay4HO-METOJUYECKHE OCHOBBI CHUCTEMBI TOCYIApCTBEHHOTO pEryJMpOBaHUs
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COBOKYIHOTO CIIpOCAa M COBOKYIHOTO TMPEIJIOXKEHHUs, KOTOphle Oa3upyloTcs Ha MpUHIUIAX
aJIeKBaTHOCTHU CYLIECTBYIOIUN CUCTEME, UEPAPXUUHOCTH ITOCTPOCHUSI, CACTEMHOCTH, HAaIIPaBJIEHHOCTH
Ha pa3Butue. OHAa COCTOMT M3 (PYHKLUMOHAIBHBIX HMEPAPXUYECKHU MOCTPOEHHBIX OJIOKOB (cTparerus
pa3BUTHs, (QYHKUMU PEryJslud, HHCTPYMEHTBl HSKOHOMHYECKOM TOJMTUKH, MEPONPUATHS
peanu3aiym), TpeX aAMUHUCTPATUBHBIX YPOBHEH (00Ierocy 1apCTBEHHbIH, perHOHAIBHBIN U YPOBEHb
CyOBEKTOB DKOHOMHKH) U BKIIIOYAET y ce0sl OnpeesieHHbIe Ha TaHHOE BpeMs chepbl M TPUOPUTETHBIE
HAIPABJICHUS PETYJINPOBAHUS CIIPOCA U MPEIIOKCHHUS.

Pa3zpaboTanbl NpeIOKEeHUs] OTHOCUTEIBHO TpaHchopManuu TaOaMLbl “3aTpaThl-BBINYCK’ B
0amaHCc COBOKYITHOTO CIIpOCa M COBOKYIHOTO TNpeanoxeHus. Vies aHanuza ¥ NPOTHO3MPOBAHUS
nokazareneit CHP (B Tom umncie Tabuuubl “3aTpaThl-BbIMYCK € MO3ULUI CIpoca U MPEIJIOKECHHUS)
TOYHEE OTBEYAET IIOCTYJAaTaM »JKOHOMMYECKOHM TEOPUM M PHIHOYHOM DJKOHOMHMKM B 4YacTH
B3aUMOJICHCTBUSA U B3aMMOOOYCIIOBIEHHOCTH COBOKYITHOTO CIIPOCa M COBOKYITHOTO MPEIIOKEHUS
TOBAapOB M YCIYT KaK Ha MaKpo-, TaK 1 HA MUKpOYpPOBHE. bajlaHCc COBOKYITHOTO CIIpOCa U COBOKYITHOTO
MIPEJIOKEHUS] TOBAPOB U YCIYI COCTOMT M3 ABYX YacTeil: mepBas 4yacTh — COBOKYMHBIM CIIPOC, UTO
OXBAaThIBACT BHYTPECHHUH M BHEIIHHUN CIIPOC, U BTOPAsi — COBOKYITHOE NPEMIOKEHHE, KOTOPOE COCTOUT
13 BHYTPEHHETO NIPEUI0KEHHUS U BHEIIHEN. BHEIHMII cIIpoC — 3TO 9KCIOPT TOBAPOB U yCIIyT, BHELIHEE
NpeUIOKEHUEe — MMIIOPT. BHYTpeHHUIl crmpoc mpencTaBisieT co0OW CIpOC Ha MPOMEKYTOUHOE
notpeOIeHre 1 Ha KOHEYHOE MOTpedIeHne (KOHEYHBIH MPOIYKT).

PaccmoTpensl mpo6iembl aHanM3a U MPOrHO3UPOBAHMS COBOKYITHOTO CIIPOCa U COBOKYITHOTO
MIPENTIOKEHNS, NPUBEICHBI UX MOJEIHU, ONpPENEIEHBI CPEICTBA T'OCYNAapCTBEHHOI'O PETYJINPOBAHMS
CIpoca U MpeAIoKEHuUs, OCYIIECTBIEH MPOTHO3 COBOKYITHOTO cripoca Ykpaussl Ha 2005 roa, KoTopsii
OXBAaThIBAET MPOMEXKYTOUHBIH, MOTPEOUTENbCKUM, MHBECTULIMOHHBIA W BHEIIHUN CIPOC, a TaKXKe
MPOTrHO3 COBOKYMHOTO NpeajioxxkeHus Ykpaunbl Ha 2005 roa.

Wcxons W3 aHanu3a BapUaHTHBIX NPOTHO3HBIX pa3palOTOK, MPEUIOKEHBI IEepBOOYEpEIHbIE
MEPONPUATHS MO YIYUIICHUI0 MAaKPOIKOHOMUYECKON CUTYalllH, PEIICHHIO MPOOJIEMHBIX BOIIPOCOB U
CMATYEHUIO TUCIIPOTIOPIIUH 32 CYET MHCTPYMEHTOB OIOJPKETHOM, HAJIOTOBOW U COIIMAIBHON MOJTUTHKH.

Knrouesvie cnoea: maxposxonomuueckoe pe2yiupoéarue, COBOKYNHbIU CHPOC, COBOKYNHOE
npeonodicenue, NPo2HO3, CUCMeMAa HAYUOHANbHBIX CYemos, HaAYUOHAIbHblE OANIAHCY.

Didur S.V. Makroekonomycheskoe adjusting of demand and supply.

Dissertation for a doctor’s degree in economics by specialty 08.02.03 - organization of
management, planning and regulation of the economy. — The Scientific Research Economic Institute
under the Ministry of Economy of Ukraine, Kyiv, 2005.

Demand, suggestion and price, which executes the function of equilibrium of demand and supply,
are the major elements of market. Theoretical bases of forming the combined demand, essence and
factors of development of aggregate supply and also questions of macroeconomic equilibrium and
consequence of it violation are considered in-process.

As for positions of demand and supply the system of the national accounting as regulative system
is considered on a macrolevel. The role of balances is rotined in a marketing economy as main levers of
adjusting of demand and supply on a macrolevel on the whole on an economy and on the separate types
of products and services, and also main directions of the use of categories of demand and supply in the
economy of Ukraine are outlined in the conditions of system transformation.

The problems of analysis and prognostication of the combined demand and aggregate supply are
considered, their models are resulted, facilities of government control of demand and supply are drawn,
the prognosis of the combined demand of Ukraine is carried out on 2005 year, which engulfs
intermediate, consumer, investing and external demand and also prognosis of aggregate supply of
Ukraine on 2005 year.

Key words: macroeconomic adjusting, aggregate demand, aggregate supply, prognosis, sna,
national balances
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