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MeHeKMEHTY (M. KuiB)

- KaHJUIaT €eKOHOMIYHHUX HayK
Ycenxo ‘lpocnaé bopucosuu, 3aCTYyIHMK IUPEKTOpPA JIEMAPTAMEHTY,
HayaJbHUK BUIAUTY YMPaBIiHHSI OpeHAM 1 JHi3UHTY DOHIY JEp’KaBHOTO
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Ilpogiona ycmanoea - Incmumym exonomixu HAH Vkpainu, Binain TEOpETUIHUX MPOOIEM
perymiroBaHHs eKOHOMikH (M.KuiB)

3axuct  BIiOOyIeThCS 29 rpynas 1998 p. o 14 ¥ ron.  Ha 3aciaHHi
CnemianizoBanoi BueHoi paau /1 26.801.01 no 3axucty mucepramidi Ha 3700yTTS HayKOBOTO
CTymHeHsT  JOKTopa €KOHOMIYHUX HayK HayKoBO-IOCTIZHOTO E€KOHOMIYHOTO 1HCTHTYTY

MinictepcTBa eKOHOMIKM YKpaiHu Ta HaykoBO-IOCHIAHOTO IHCTUTYTY COLIabHO-€KOHOMIYHUX
npobnem micta Kuesa (252601, MCII, Kwuis - 103, OymeBap /[lpyxOu nHaponais, 28, 5-i
MOBEPX, 3aJI 3aC1/1aHb).

3 nucepraiielo MOXKHa o3HallomuTucs B Haykosiii OiOmioreni HJIEI MinictepcTBa
eKOHOMIKH YKpaiHH.
ABTtopedepat posiciaanuii 25 nucronaaa 1998 p.

Buennii cexperap Crieriasii3oBaHoi BUYEHOT pajiy, JIOKTOp
eKOHOMIUHUX HayK, CTapIINi HAYKOBHIM
CHIBPOOITHUK A.B.bazuntok

3arajbHa XapaKTepuCTHKA JUCePTaLiiHOI po6oTH

AKTYAJIbHICTh TeMHU J0CHizkeHHsI. ['00BHI 1111 1 3aBIaHHs peopMyBaHHS €KOHOMIKU

VYkpaiHu Ha CyYacHOMY €Talli PO3BUTKY IOJIATAIOTh y 3a0e3MedYeHH] CTiiKoil crabimizamii

BUPOOHUIITBA 1 BIJHOBIEHHI €KOHOMIYHOTO 3pocTaHHs. Jlemami TocTpimioro crae mpobdiieMa
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TEXHIYHOTO TIEPEO30POEHHS TPOMUCIOBOTO 1 CLIBCHKOTOCIIOAAPCHKOTO BHPOOHUIITBA, ChepH
MOCIyT, BIPOBAKEHHS HOBUX TEXHOJOTIH 1 METOMAIB Oprasizamii BHUPOOHUIITBA, sKa
YCKIIATHIOETECS CKOHOMIYHOIO KPH3010, CKJIaJHUM (DIHAHCOBUM CTAHOM IIiATIPHEMCTB.
BinHOBIEHHS OCHOBHOTO KamiTamy, MiJBUIICHHS TEXHOJOTIYHOTO PiBHA BHPOOHHUIITBA - OJHA 3
HaBXIMBIIUX TPOOIEM EKOHOMIKM YKpainu. OOnmajHaHHS MiANPUEMCTB € 3acTapiliuMm i
HeoCTaTHLO epeKTUBHUM. OCHOBHI (OHAM, SIKI €KCIUTyaTyIOThCs MoHa 20 poKiB, CTAaHOBIIATH
40% 3aranpHOi iX KimbkocTi, 28% - Bim 10 mo 20 pokiB. PiBenb 3HOCy nocsirae 43%, a B
MIPOMUCIIOBOCTI 1 KamiTaabHOMY OyAiBHUITBI 48 1 62% BignoBiaHO. ICHYIOTH MiIMPHEMCTBA, /€
3HOC OCHOBHHX (oHIB nocsirae 80%, 110 3yMOBITIOE TTiIBUIIICHI BUTPATH CUPOBUHH, EHEPTii 1, K
HACJIJIOK 3pocTaHHsl co0iBapTocTi Mpoaykiii. Lle BuMarae mocuseHHsl yBaru 0 PO3BUTKY BCiX
BUAIB 1 (opM IT3MHTY, HEOOXiIHICTH SKOTO [OBEJIEHA BITUYM3HIHOIO 1 3apyOiKHOIO
(1HaHCOBO-TOCIIOAAPCHKOI0 MPAKTUKOIO. BIpoBa/pkeHHs JI3UHTY JO3BOJISIE 3A1MCHUTH TOBHE
¢diHaHCyBaHHS KamNiTaJOBKJIAZCHb, 30epiratoun (PiHAHCOBY HE3AJEKHICTh ITiIIPUEMCTB,
IPUCKOPUTH OHOBJICHHSI BAPOOHUYOTO arnapary 1 Ha I[iif OCHOB1 HOro e(eKTUBHE BUKOPHCTAHHS.
B psni 3apy6ixknux kpain (CLIA, Himewuuna, ®@panmis, Benmukobpuranisa, SAnonis, [lombma,
VYropmmHa, Yexiss Ta iH.) JNI3UHT CTaB OJHHUM 3 OCHOBHHX IHCTPYMEHTIB MiJNPHUEMHHUIIBKOT
JUSTBHOCTI, BUT1THUH TS BCiX HOro ydacHUKiB. YacTka JII3WHTY B TIPOMUCIIOBUX IHBECTHUIIISAX B
X Kpainax gocsrae 20-25%. BaxinuBe 3HaueHHs Mae (opMyBaHHs CTUMYJIIOIOUYOI JIep>KaBHOI
MOJITHKH MIOAO IiITPUMKHU JII3MHTOBUX BITHOCHH, IIO MOKE 3a0€3MEYHUTH IMepexif JTi3UHTY B
MPUHIIMIIOBO HOBY CTaJil0 PO3BUTKY, KOJHM BiIOYBA€TbCA 3pPOCTAaHHS KIIBKOCTI OMeEpaTopiB
J3UHTOBOTO Oi3HECY, OCBOIOIOTHCS (PIHAHCOBHIA Ta iHIII BUAM i (GOpMHU JII3UHTY, B TOMY YHCIHI
MDKHApOJAHOTO, BPAXOBYIOTHCS 11111 1 3aBIaHHS 1HBECTHUIIIIHOI Ta IHHOBALIMHOT IO THKH.

Oprani3amiifHO-eKOHOMIYHHIA MEXaHI3M pO3BUTKY JI3WHTOBHX BiTHOCHH B yMOBax
PUHKOBOT €KOHOMIKHM Ta CTOCOBHO KOHKPETHMX YMOB YKpaiHM JOCHIUKEHUH HEJOCTaTHHO SIK B
TEOPETUYHOMY, TaK 1 B NPUKIAJHOMY AacleKTax. Xoda IIEeBHOIO Mipoio Bke (yHKIIOHYyE
iH(dpacTpyKTypa JTI3UHTOBUX BIIHOCUH, € OKpEeMi HayKOBI ImyOiKaii.

[luTaHHs pO3BUTKY 1 pEryNIOBaHHS JII3UHTY B YKpaiHi 3HAHIIIM BIAOOpa)KeHHS B
nyomikamisx  B.becemina, H.BuykoBoi, M.l'onsubepra, B./lemigiona, €.KabartoBoi,
B.Kononenka, O.Kyxnenka, JI.Mimenka, O.Cno’siHchkoi, f.Ycenka Ta iH. B psami mmx
nyOmikaiiii oOrpyHTOBaHa HEOOXIAHICTH CIPHUSHHS PO3BUTKY Ji3UHTY. Bimomumu € mparii
3apyOiKHUX HaykoBHiB - B.'azmana, H.Ilpunymnekoro, €.CrosHoBoi, €.Uetupkina (Pocis),
P.bpini, C.Maepca (CILA), I.®pamona (Ppanuis), Yannapa IIpaccana (Inais), a Takox BUSHUX
BenukoOpuranii, Himeuunnn, Itanii, Kanagu, [Tompmi. Born po3poOuim OCHOBHI MPHUHITUIH
Teopii 1 MpakTUKH (iHAHCOBOTO MEHEKMEHTY 1 JII3UHTY, BUCBITJIMIIN B3a€EMOJIIO MiIPUEMCTB 1

KOMIIaHIM Ha CBITOBOMY PHUHKY. AJie IPAKTHUYHO BiICYTHI HapOOKH, 3 JOIOMOIOI0 SIKUX MOKHA
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Oyo 6 BUpIIIyBaTH MUTAHHS B3a€EMOZI] ONEPATOPIB JII3HHTOBOTO Oi3HECY B YMOBAX MEPEXiTHOTO
nepioay 10 PUHKOBOI €KOHOMIKHU, BUOOPY €(hEeKTUBHHUX CXEM JI3UHTY.

BpaxoByeTbcs, 10 cuTyalis B PpO3BUTKY JI3MHTY, SK 1 B3araji B PO3BUTKY
HiAIPUEMHUITBA B YKpaiHi, MOCTIHHO 3MIHIOETHCS, 110 3HAXOAUTHCS Y MPSIMIii 3aJIeKHOCTI BiJl
KPH30BHX TPOIIECIB, SKi BiIOYBaIOTHCS B €KOHOMIII, BAXKKOTO ()iHAHCOBOTO CTaHy ITiIIPUEMCTB,
HEBUPILICHOCTI Psily HOPMAaTHUBHO-TIPABOBUX MUTaHb.

JlocmipKeHHST poJli 1 MicIisl JII3UHTY B CUCTEMi €KOHOMIYHHUX Ta IHTETpaIiifHuX BiTHOCHH,
NUTaHb (POPMYBAHHS CTUMYJIIOIOUOTO OPraHi3aliiHO-eKOHOMIYHOTO MEXaHi3My, BJOCKOHAJICHHS
YIPaBJIiHHSA JII3HHTOM Ta €(EKTHBHUM HOTO (DYHKITIOHYBaHHSIM BUXOJASYHM 3 KOHKPETHUX 337134,
HaOyBae 0COOJIMBOI aKTyalbHOCTI Ha €Tami MOUIYKY MIISXiB BUXOMY BITYM3HSHOI €KOHOMIKH 3
KpH3H.

AKTyaJbpHICTh NMHUTaHb, MOB’sA3aHUX 3 (OPMYBaHHSAM €(EKTUBHUX JII3MHTOBUX BiJIHOCHH,
HEOOXITHICTh PO3POOKM KOHKPETHHX MEXaHi3MIB IX peaji3allil BU3HAUAIH TeMy AMCEpTalliiHOi

pOOOTH 1 CTPYKTYPY AOCHTIIKEHb.

MeTa Ta 3aBAAaHHS JOCTHiKeHHH. Mera ,Z[OCJ'IiI[)KeHHH nojrsira€ B HAYKOBOMY

0OrpyHTYBaHHI 1 pPo3poOIi OpraHi3aiifHO-eKOHOMIYHUX (OPM i METOIIB PO3BUTKY JI3UHTY Ta
MeXaHi3MiB iX peamizalii.

BiamosigHO 10 TOCTaBIEHOT METH BUPINIYBAIUCh TaKi 3aBIaHHS:

* BHU3HAUEHHS POJi 1 MiCLs JI3WHTOBUX BIAHOCHH Y PO3B’S3aHHI MPOOJIEeM TEXHIYHOTO

nepeo30po€eHHs 1 OHOBIICHHSI BAPOOHUYOTO arapary MiAMPHEMCTB, IMiBUIIEHHS TEXHOJIOT1YHOTO

piBHSI BUPDOOHUIITBA;

* po3poOka cxemu Kiacudikarii BUaiB i (HOpM JIi3HHTY;

* OIlIHKA HANPSMIB AiSUIBHOCTI OMepaTOpiB Ji3UMHIOBOTO Oi3Hecy (JII3MHTOBUX KOMIMAHIM 1

¢ipm, OaHKIB, JI3UHTOBHX (OHAIB) Ta OOTPYHTYBaHHS Mepeki (iHAHCOBO-KPEIUTHHX ITOCITYT

MiAIPUEMHUIIBKUM OpraHi3allisMm;

* 0OrpyHTYBaHHS IPUHIUIIB (OPMYBaHHS JAEpPKaBHOI MMOJITUKH PO3BUTKY JII3UHTY;

* aQHAIITUYHUI OTJIS MOIIMPEHUX Ha CBITOBOMY PHHKY BHIIB 1 ()OpM JI3HUHTY, METO/IB

opraHizamii JII3MHTOBUX KOMIIaHiH, (iHAHCYBaHHS JII3MHTOBHX NPOEKTIB 1 Yroa 3 OIIIHKOIO

MOJKJIMBOCTEHN X BUKOPUCTAHHSA B YKpaiHi;

* OpraHi3aniiHO-€eKOHOMIYHMN MeXaHi3M BHUKOPUCTAHHS OCHOBHHX CXEM JI3UHTY B

1HBECTHUIIHIN Ta IHHOBAIIWHIN AiSTBHOCTI MiMPHEMCTB;

* pO3poOKa METOANYHHX IMUTAHb OI[IHKK €KOHOMIYHOI €()EeKTHBHOCTI JII3UHTY;

* pO3po0IIeHHsT METO/IIB BUOOpPY 1 OOTpYHTYBaHHS CXEM Ta OpraHi3aliiHO-eKOHOMIYHHX

MeXaHi3MiB 3JIIHCHEHHS JII3MHTOBUX YTOJ Ta METOJUKU PO3PAXYHKY JII3HHIOBUX IIJIATEXKIB;
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* BU3HAYEHHS BUMOT 10 OyXrajaTepchbKoro oOJiKy i OMOJATKYBAaHHS JII3SHHTOBUX OTIEpaIliid
(IS CTPYKTYp HeAepKaBHOI EKOHOMIKH);
*

PO3pOOIIEHHST TIPOSKTY OpraHi3amii JI3WHTY Ha MPHKIAI BaHTAKHOTO aBTOMOOUIBHOTO

TPAaHCHOPTY Ha TepUTOpii YKpaiHu.

IIpeaMeTt i 00’€kT nociazkeHHs1. [I[pedmenmom NaHOTO TOCITIKEHHS € METOIH 1 hopMH

PO3BUTKY i M ITPUMKHI T3UHTY HUISIXOM BJIOCKOHAJICHHS 3aKOHO/IaBCTBA,
OpraHi3aIlifHO-eKOHOMIYHOTO MEXaHI3My pPEryJIOBaHHS JII3UHTOBUX BITHOCUH. (00 ’ekm
NOCTIDKeHb - MIANPHUEMHUIIBKI OpraHizamii, Jep)kaBHI 1 HEAEp)KaBHI CTPYKTYpH, SKi

BIIPOBA/KYIOTH JII3UHT, 3aMAalOThCSl TUTAHHSMHM YIIPABJIiHHSA JTI3MHTOBUMH BlTHOCHHAMM.

Memooonozciuny i Mmemoouuny ocnogy 00cniodcenb CTAHOBIATH 3apyOiXHI Ta BITUM3HSHI
myOJTiKaIii 1 JOCTIPKEHHS 3 MUTAaHb Teopli 1 MPAaKTUKKU OpraHi3allii 1 ynpaBiIiHHS JI3MHTOBUMH
IpoIecaMu, JIOCBi/I CBITOBOI €KOHOMIKH, YNHHE 3aKOHOAABCTBO YKpaiHH, IHIIUX JIepikKaB CBITY 3
JIOCJTIPKYBaHUX TIPOOIIEM.

TeopernuHi Ta METOAONOTIYHI AOCHIMKEHHS Ta pPO3poOKa METOAMK 1 NPAKTUYHUX
pPEeKOMEHIalllii TPYHTYIOTbCS Ha aHalli31 YMHHOI 3aKOHOJaB4uoi 0a3u YKpaiHM Ta OCHOBHHUX
BIJOMCTB 3 MUTaHb MiANPUEMHHUITBA, PO3BUTKY JII3MHTY, PUHKOBHUX BIJHOCHH, AEp>KaBHUX
mporpam 1 6i3Hec-TIIaHiB.

Y poOOTi BUKOPUCTAHI CYYACHI Memoodu Q0CaidJceHHs SKOHOMIYHUX TIPOIIECIB,

BIIPOBA/DKCHHS ~ HOBUX  TEXHOJIOTIH, 30KpemMa  Taki,  SIK: CHUCTEMHHUH  aHaJI3,
eKOHOMIKO-CTATUCTHYHI METOOM OMpalfoBaHHA 1HQopmanii, MoHOrpadiyHui, JOTTYHHH,
EKCIIEPTHUN METOJM aHali3y Tomo. [HpopMaliitHO 0a30i0 MOCTIIKEHHS OYyJW CTaTUCTUYHI
nani Jlepxkomcraty Ykpainu, MiHicrepcTBa eKOHOMIKM YKpaiHu, MiHiCTepCTBa MPOMHUCIOBOL
MOMITHKY YKpainu, [lepxmianpueMHunTBa YKpainu, 3BiTH 1 JaH1 00JIIKY JII3WHTOBUX KOMIAHIHN 1

0aHKiB, TIATIPHEMCTB, JITEpaTypHI IKepea.

HaykoBa HOBH3HA _0ep:KAHHX _Pe3VJbTATIB _IOJIITaE B TOMYy, IO Ha OCHOBI

KOMIUIEKCHOTO BHBYEHHS TIPOOJEM BIOPOBADKEHHS JI3HHTY pO3poONeHO  ehekmuHull
Op2aHi3aYitiHO-eKOHOMIYHULL MEXAHI3M PO38UMKY JII3UH208UX 8IOHOCUH, HAYKOBO 002PYHMOBAHO
nooanvuie YOOCKOHAEHHS NPoYecis, N8 sA3aHUX 3 YNPAGIIHHAM I Op2aHi3ayiliHO-eKOHOMIUYHONO
RIOMPUMKOIO PO3BUMKY JIIZUHSY.

B pe3ynbTati qociipKeHHsS CTBOpEHa MilicHa (piHAHCOBA 1 TEXHOJIOTIYHA CXeMa PO3BHUTKY
JI3UHTY K TIATPUEMHUIBKOT AISUTBHOCTI Ta BIIPOBA/PKEHHS HOT0 B TOCIONAPCHKY MPAKTHKY Ha
OCHOBI HOBUX OpraHi3aliifHO-eKOHOMIYHHX, 30KpeMa (iHaHCOBHX, MexaHi3MiB. HoBumu € Taki

pe3yJibTaTn ,Z[OCJ'IiI[}I(eHBI
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Kracugikayiuna xapakmepucmuka 6udié i Gopm nizuHey SK OCHOBa IJisi BHOOPY,
OOrpyHTYBaHHS 1 BIPOBAXKEHHSI €(EKTUBHUX CXEM JII3UHTY, 1HBECTUIINHUX Ta 1HHOBAIIIHUX

IIPOEKTIB;

* npuHyunu no6yo00s8u 0epiHcasHoi NOAIMUKU PO36UMKY Ji3UH2Y Ha OCHOBI BU3HAYEHHS 1

BpaxyBaHHS iHTEPECIB BCIX YYACHHUKIB JII3UHTOBOTO TIPOIIECY;

* Hanpamu i NPUHYUNU hOPMYBAHHS Mepedici Onepamopie Ni3une08020 Oi3Hecy BUXOISUH 3

HEOOXIJHOCTI MIATPUMKH JI3WHTOBUX BIJIHOCHH, BpaxyBaHHS KOHKPETHHX IOTped i BHMOT
J3UHTOJIaBIIIB Ta JII3UHT00IEPKyBaviB;

* pe3yibmamu OYinKu 3apyoOiscH020 1 8iIMYU3HAHO20 00CGI0Y, HA OCHOBI SKHX JOBEICHO
HEOOXIHICTh 3MIHM MiJXOJiB 1 MPAaKTHYHUX PIIIEHb HIOJ0 YIPABIIHHSA MPOIECAMU PO3BUTKY
Ji3uHTY B YKpaiHi,

* Op2aHi3ayitiHO-eKOHOMIYHUL MeXaHi3M BUKOPUCTAHHS CXEM JI3UHTY B IHBECTULIWHINA Ta
IHHOBAITIHIN MisITEHOCTI i IIIPUEMCTB;

* pekomeHOayii  wooo  NOpAOKy,  eubopy I 00cpyHmMyeamHs ~ cxeM — ma
Op2aHi3ayitiHO-eKOHOMIYHUX MeXAaHi3Mi8 30IlCHeHHA JI3UHe08UX Y200, TPUIIYIICHb 1 3MICTY
JIOTOBOPIB JII3WHTY, THIIOBHX 3pa3KiB OCHOBHUX JOKYMEHTIB, HEOOXiIHUX Ui YKJIaJaHHS
J3UHTOBUX YTOJ;

* MemoOuKa po3paxyHKy Ji3UH208UX NIAMEHCIE;

* npoexm opeawnizayii ni3uHey BAaHTAKHOTO aBTOMOOUIBHOTO TPAHCIOPTY Ha TEPUTOPIl

VYkpainu.

TeopeTnyHa i TPAKTHYHA WIHHICTH PO0OTH. Teopemuuna 3Hauumicms POOOTH TIOIATAE

B CHUCTEeMaTH3allii 1 MOrauOJeHHI 3HaHb y HalpsMax PO3BUTKY JI3UHIY CTOCOBHO JI0 CY4YacHHUX
BUMOT (Ha Makpo- i MIKpOpIBHSX) Ha €Talli Mepexoay 10 PUHKOBOI €KOHOMIKH, KOJU iCHYIOTh
3HaYyHI TPYIHOIIl B 1HBECTyBaHHI 1 (hiHaHCOBOMY 3abe3meueHHi BUPOOHUITBA, (YHKIIOHYE
BEJIMKA KUIBKICTh MOPAJBHO 1 (Di3WYHO 3acTapiioro oOJaJHaHHS, MOBUIBHO BIIPOBAIKYIOTHCS
HOBI TexHouorii. Taka cuTyallisi CIOHyKa€e 10 BUKOPHCTAHHS B JEpPXKaBHIN IMONITULII PO3BUTKY
J3UHTY MPUHIXAIIOBO HOBUX JIHOBUX pillleHb, BPaXOBYIOUH 1HTEPECH BCiX CyO’€KTIB PHHKY.

IIpakxmuuna yinwicms pobomu TIONATAE y BU3HAYEHHI KiIacu(iKalifHUX O3HaK BUIB 1

(dbopM JTi3UHTY, pO3pOOIl METOAMYHUX PEKOMEH/AIIN 3 TUTaHb MOOYIOBH JIEPIKABHOI TIOJITHKH
PO3BUTKY JI3UHTY, OpraHi3aliiHO-eKOHOMIYHHUX MEXaHi3MiB peai3allii Ji3WHTOBUX YTron 1
JIOTOBOPIB, JIEPKaBHHUX MPOrpaM Pi3HOTO PiBHS, BUOOPY 1 OOTpyHTYBaHHS palliOHATBHUX CXEM i
BU/IIB JII3UHTY, 1110 B IJIOMY JAIOTh BEIUKUI €KOHOMIYHHMA e(eKT.

Po3pobnennii B nucepranii KOMIUIEKC MPOMO3ULINA 1 peKOMEHAAllli, METOAUYHUX NMUTaHb

COpSMOBaHMH Ha iX pallioOHaJbHE 3aCTOCYBAaHHS B MPAKTULI YMNPABIIHHA TEXHIYHUM
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nepeo30pOEHHIM TPOMHUCIOBUX 1 CLTBCHKOTOCTIONAPCHKUX (MEPEPOOHMX) i ITPUEMCTB, a TAKOXK
HiAIPUEMCTB TPAHCIIOPTY 1 chepu moCyT.

Pexomenpmarii aBTOpa MO0 PO3BUTKY 1 BIPOBA/PKEHHS €PEKTHBHHUX BHIIB 1 (Qopm
J3UHTY, peauizarii 1HBECTHULIIITHUX Ta IHHOBAIITHUX MIPOEKTIB, iHTerparnii
(iHAHCOBO-TOCTIOZAPCHKUX ~ CHUCTEM 3HAWNUIM  ampoOarilo B  JI3HMHTOBHX  KOMIIAHIsX,
KOMepHiHuX OaHKaX 1 HeOAaHKIBCHKHUX (DIHAHCOBO-KPEAUTHHUX YCTaHOBaX, MpU (OpMyBaHHI
(iHAHCOBO-KPEIUTHHUX BIAHOCHH 3 IiIPUEMCTBAMH, Y TOMY YWCII HAa MDKHapOJAHOMY DiBHI, a
TakoX y PoH/1 epKaBHOTrO MaiiHa YKpaiHu.

36 130K p060mu 3 _HAYVKOBUMU NpOcPaAMAamu, NPOSHO3AMU, nianamu, memamu. Tema

qucepraniiHoi poOOTH TMOB’s3aHAa 3 TEMATHKOK 1 I[UIaHAMH HAYKOBO-AOCHIIHUX pPOOIT
HaykoBo-10CIiIHOTO €KOHOMIYHOTO 1HCTUTYTY MiHICTEpCTBa €KOHOMIKM YKpaiHH, 30Kpema 3
TeMaMH

2-98. Po3poOka wmeroanyHux pexomeHpamii, Konmenmii ta JlepskaBHOi mporpamu
€KOHOMIYHOTO 1 COIIIaJIbHOTO PO3BUTKY YKpainu Ha 1999 pik;

38-98. BpnockoHaneHHS METOJIIB EKOHOMIYHOTO peryiaioBaHHA 1 (GopM MiATPUMKH

PO3BHUTKY MaJIUX MiANPHUEMHUIIBKUX CTPYKTYP Ha PErioHAIbHOMY PiBHI.

Oco0ucTuii BHeCOK 3100yBaya. OcoOMCTHM BHECKOM 3/100yBaya y JOCITIKEHHI €:

BU3HAUEHHS TOHSTh Ta EKOHOMIYHOTO 3HAYEeHHsI JI3MHTY B YMOBax IepexiaHol

CKOHOMIKH;

* oOrpyHTyBaHHs Kiacudikamii BUIiB 1 ¢GOpM JII3UHTY 3a CHCTEMOIO BH3HAYEHUX O3HAK

(kpuTepiiB);
* METOINYHI Ta MpaKTUYHI peKoMeHaaii 1040 dhopmyBaHHS
OpraHizaliiHO-€KOHOMIYHOTO MEXaHi3My pPO3BUTKY 1 WIATPUMKH JI3UHTY, BUOOpPY 1

OOTPYHTYBaHHIO CXEM 1 MEXaHI3MIB 3MIMCHEHHS JI3MHTOBUX yTOJ, (HiHAHCOBO-IOPUIUIHOMY IX
0(pOpMIICHHIO;
* OOTpyHTYBaHHS KpWUTEpiiB 1 TIOKa3HUKIB, 3a SKUMH Ma€ OIIHIOBATUCS poOoTa
T3UHTOJABIIIB 1 JII3WHTOOJEPKYBAviB 3 MO3UIIN B3aEMOY3TO/DKEHHS iX (DIHAHCOBUX Ta I1HIIUX
IHTEpECiB, MiIBUIICHHS €EKTUBHOCTI YTOJl Ta PE3yJIbTATIB IX BUKOHAHHSI.

V cninbHiit 3 B.beceninum po6oTti (auB. 1 y cnucky poOiT aBTOpa) AUCEPTAHTY HAJIEKHUTh

BU3HAYCHHS TIepeBar iHaHCOBOTO JII3UHTY.

AnpoOauis __ pe3vabTaTiB__jgociigxkenHs. Kool  pe3ynbTaTH  AOCHIIKEHHS

JIOTIOBITaJIMCS, OOTOBOPIOBAIIUCS Ta OTPUMAIM TO3WTHBHY OIIIHKY Ha HAayKOBHX CeMiHapax i

Hapajgax, Oyl BUKOPHCTaHI MPH PO3pPOOI YCTAHOBUMX TOKYMEHTIB CTBOPEHHS JI3MHTOBHX
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KOMIMaHid 1 (OHIIB, CHUIBHUX IHIIIATHB 1 MPOEKTIB 3 3apyOLKHUMH MiANPHEMISIMHU 1
JTI3UHTOBUMH KOMIMAaHisIMH. METOAMYHI Ta aHANITU4YHI pe3ylbTaTH AOCTIIKEHb, OTPUMaHi MO
Temi qucepTanii, Oynu BimtodeHi y Haykosi 3BitTh HIIEI MinekoHOMikK YKpaiHu, Ta JTOTOBiIHI

3aIlUCKH, K1 HampaBieHi 1o MiHicTepcTBa eKOHOMIKH Y KpaiHH.

Ily6aikanii. 3a pe3ynbraTamMu JOCHTIKEHHS OMyOJIiKoBaHO 4 HAYKOBHUX Ipalli oocsiroMm 2

n.a, 3 akux 1,7 m.a. HamexaTh 0OCOOUCTO aBTOPY.

OOcsar_i_crpykrypa po6oru. OCHOBHMIA 3MICT aucepranii BUKIaaeHo Ha 177 crop.

KOMIT"tOTepHOTO HAabopy, B T. 4. 18 Tabmumpei1 10 pucyHKIB.

BusHadeHa ciityroda cTpykTypa podoTH:

Beryn
Po3nain I. TeopeTruuHi i MeTo10/10TiYHI OCHOBY Oprasizamii i ynpasjiHHsA
JII3MHIOBOXO AiSVIBHICTIO
1.1. BuszHaueHHs MOHATH Ta EKOHOMIUYHE 3HAYCHHSI JII3UHTY
1.2. Knacudikariiiina xapakTepucTHKa BHIIB 1 (OpPM J3WHTY Ta OIEpaTOpiB JII3WHTOBOTO
Oi3HeCy
1.3. Tutanns meTomonorii GopMyBaHHS JEP>KaBHOI MOJTITUKH PO3BUTKY JII3UHTY
Po3zain I1. @opmyBaHHA opraHizaniiiHO-eKOHOMIYHHMX MeXaHi3MiB
JIIBMHTOBHUX BiTHOCHMH B YMOBAaX PUHKOBOI €KOHOMIKH
2.1. Ananiz MetoziB i Gop™m peryroBaHHs JII3UHTOBUX BIJIHOCHH Ha CBITOBOMYPHHKY
2.2. Ominka mepeBar (IHAHCOBOTO JI3MHTY SIK MeToay (iHAaHCYBaHHS YIOCKOHAJICHHS
BUPOOHHUYOTO araparty MmianpueMCTBa
2.3. OpraHizaiiiHO-€KOHOMIYHUN MEXaHi3M BHKOPHCTAHHSI OKPEMHUX CXEM JI3UHTYy B
IHBECTHIIIHIN Ta IHHOBAIIMHIN MISUTBHOCTI iITPUEMCTB
Pozain I11. Brockonasienusi MmeToniB i ¢popm oprauizaiii i ynpapJ/iiHHSI JiI3HHTOM
3.1. MeTomomnoris OIiHKK €KOHOMIYHOI €(PEeKTUBHOCTI JII3UHTY
3.2. Tlpobnemu BHUOOpPY 1 OOTPYHTYBaHHS CXEM Ta OpraHi3amiifHO-€KOHOMIYHHMX MEXaHI3MiB
3MIMCHEHHS JII3UHTOBUX YTOT
3.3. MeTtonuka po3paxyHKy JII3UHTOBUX IJIATEXKIB
3.4. OcobnuBoCTI OyXTranTepchKoro OOMIKy 1 OMOJATKyBaHHS JII3WHTOBUX oOmeparii (mms
CTPYKTYP HEJEPKaBHOI EKOHOMIKH)
3.5. TlpoekT opranizaiii JI3WHTY BaHTAXKHOTO ABTOMOOUIBHOTO TPAHCHOPTY HA TEPHUTOPIi
Ykpainu
BucHoBku
CnucoKk BUKOPHCTAHMX JIZKepeJt

JopaTku

2. OCHOBHI 0J105KeHHS IUCEePTALIHHOI podOTH
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VY ecmyni 0OrpyHTOBaHI aKTyaJIbHICTb, META, 3aBJJaHHS 1 CTPYKTypa JOCIIIKEHb, TOKa3aHa
HayKOBa HOBHM3HA 1 NMpaKTHYHE 3HAYCHHS OJICPXKAHUX PE3yJbTATIB, X 3B’S30K 3 HAYKOBHMHU
poTrpaMaMu, MPOTHO3aMH, IJIAHAMH, TEMaMH.

Y nepwomy po3dini “TeopeTHuHi 1 METOJOJOTrIYHI OCHOBM OpraHizauii 1 yHmpaBiIiHHA

JI3WHTOBOIO JiSUTHHICTIO” BHW3HAYCHI MOHATTS Ta CKOHOMIYHE 3HAYCHHS JI3UHTY, IOJaHa
knacudikaiiifHa XapakTepucTUKa BUIIB 1 (opM JI3UHTY, HampsMiB PO3BUTKY MEpPExKi
OTIepaTopiB J3WHTOBOro Oi3HECY, BHCBITIICHO MHTAaHHS METOAOJIOTIi (opMyBaHHS Iep:KaBHOI
HOJITUKHM PO3BUTKY JII3UHTY Ta LIJILOBUM IPOrpaMam.

Y Opyeomy posdini “@opMyBaHHS OpraHi3allifHO-€eKOHOMIYHUX MEXaHi3MIiB JII3HHTOBHX

BITHOCMH B YMOBaxX PHHKOBOi €KOHOMIKHM~ Ja€ThbCS aHalli3 METONIB 1 (OpM peryiaroBaHHS
J3WHTOBUX BIJIHOCHH Ha CBITOBOMY PHHKY, OIliHKa IepeBar ()iHAaHCOBOTO JII3HHTY SIK METOY
(biHaHCYyBaHHS OHOBJICHHS BUPOOHHUYOTO armapary HiANPHEMCTBA, BUKJIa/IEHO
OpraHi3aniiHO-€KOHOMIYHMN MeXaHi3M BUKOPUCTaHHS CXEM JI3WHTY B IHBECTHLIHHIN Ta
IHHOBAI[IIHIN MiSTTBHOCTI MiJPHUEMCTB.

Y mpemvomy poszdini “BpockoHareHHs MeToniB 1 (opM oprasizamii 1 ynpaBIiHHA

J3UHTOM™ 3alPOMOHOBAaHI METOAWYHI MIAXOIU A0 OLIHKH €KOHOMIYHOI €()eKTUBHOCTI JII3UHTY,
BUOOpPY 1 OOTpYHTYBaHHS CXEM 1 OpraHi3aliiHO-eKOHOMIYHAX MEXaHI3MiB 3JIiHCHEHHS
JT3UHTOBUX YTOJA, IOPUAMYHOTO O(GOPMIICHHS [OTOBOPIB II3MHTY Ta IHINUX JOKYMEHTIB,
METOJIMKAa PO3PaxyHKY JI3MHIOBUX IUIaTEXIB, OyXraiarepchbkoro oOOMIKy 1 ONOJATKyBaHHS
T3UHTOBHX omepaniidi. B 1mpomy po3mimi maetbes po3poOiieHHid 1 ampoOOBaHUN MPOEKT
OpraHizaiii JII3MHry BaHTa)KHOTO aBTOMOOIUJIFHOTO TPAHCIIOPTY Ha TEPUTOPii YKpaiHu.

VY suchoskax TOAAHO OCHOBHI MOJOXEHHS, Pe3yJbTaTH IOCIIJKEHHS, MPOIMO3MIIi Ta

pEeKOMEH1allii, K1 BUHOCATHCS HA 3aXHCT.

1. CsiToBUi AOCBiA, TEOPETHYHI MPAKTUYHI IOCHIIKEHHS TOKa3yIOTh, IO JI3HHT 1
MOB’sI3aH1 3 HUM IPaBOBi, OpraHizailiiiHi, ()iHaHCOBI, TEXHOJOTIYHI Mpolecu HaOyBalOTh AeAani
OUTBIIIOTO MOMIMPEHHS 1 YCKIaTHIOIThCs. Lle BimoOpakae HOBI Uit eKOHOMIKH YKpaiHU sSBHIIA 1
TEHJCHIII, MMO-HOBOMY CTaBUTh NUTAHHS YIPABIiHHA JI3WHTOBOIO MiSUTHHICTIO, MOOYIOBH
ePeKTHBHUX CXEM TEXHIYHOTO TMEepe0o30pOEHHS 1 OHOBJICHHS BHPOOHHYOTO amapary
MiJIPUEMCTB, MIIBUIICHHS TEXHOJIOTIYHOTO pPiBHA BHUPOOHMIITBA. ABTOPOM JIOBEACHO, IO
3a0e3neueHHs] €PEeKTHBHOTO PO3BUTKY JI3UHTY MOTpeOye NepKaBHOTO CHPUSHHS 1 MIATPUMKH.
ToMy pO3BHHYTI KpaiHM CBITYy I YTpPUMaHHsS CBOiX MO3MIIM Ha CBITOBOMY pHHKY Ta
3a0e3neueHHs] BHUCOKOTO piBHA €(QEeKTHBHOCTI (YHKIIIOHYBaHHS HalllOHAJHHUX EKOHOMIK,
HA/al0Th BEJIMKY YBary pPO3BUTKY JII3MHTY Ta BHU3HAYEHHIO HAmNpsAMIB 1 MEpPCHEKTUB HOTro

3pocTaHHs, (OPMYIOTH AEp)KaBHY IOJITHUKY, BUTIIHY JepXkaBi 1 MiANPUEMISM. 3apyOiKHUMA



10
JOCBIJl 3 THWTaHb OpraHizamii, MeTomiB 1 (GOopM MIATPUMKH JI3UHTY € JOyXe Oaratum i
pi3HOOIYHMM, Xo4ya He Bcl Horo meroau 1 (opMu mpupatHi Ui yMOB YKpaiHH, 10 Tpeba
BPaxOBYBaTH IPH IUTAHYBaHHI 1 IPOTHO3YBAaHHI PO3BUTKY JII3UHTY.

2. OpnHiero 3 0a30BUX HAYKOBUX 1 INPUKJIAJHUX NPOOJIEM € BU3HAUEHHS MOHSATH JI3UHTY 1
J3UHTOBUX BiTHOCHH. OCOOIMBO Ba)KJIMBOIO MPH [OMY € CHCTEMAaTH3allisl MOHAThH 1 TEPMiHiB,
PO3KpUTTS iX eKOoHOMiuHOi cyTi. IlopiBHsUIBHUI aHali3 YMHHOIO 3aKOHOJABCTBA IIOKA3aB
HasBHICTh 3HAYHHUX PO30DKHOCTEH y BHU3HAYCHHI 3MICTY TMOHATH 1 TEPMIHIB, III0 HEraTUBHO
BILJIMBA€E Ha OpraHizaiiio (piHaHCOBOTO i MaiHOBOTO 3a0€3MEUEHHs JI3UHTY, OMOJAaTKyBaHHS, a
TaKO’)K Ha €(EeKTUBHICTH POOOTH MiANPUEMHHULBKAX CTPYKTYp. 3 YpaxyBaHHSM IIbOTO B
JUcepTalii po3risHYyTO HalpsMHU YAOCKOHAJEHHS MPaBOBOIO 1 HOPMATHUBHOTO 3a0€3MEUYCHHS
JI3UHTY.

AHai3yl04l TPOIECH CTAHOBJICHHS 1 PO3BUTKY JI3WHTOBUX BIJHOCHH, aBTOP BUALIAE
nepeBary JIi3WHTY MOPIBHSHO 3 OPEHIOI0 YW MPOAaKEM B KPEIUT, PO3KPHBAE 3HAUYCHHS JII3HHTY
B MIATPUMIII BITYU3HSIHOTO TOBAPOBUPOOHUKA.

3. B po6orti 3xiiicHeHo Kiacudikaiito BUAiB i (OopM JI3HHTY, 3aCHOBaHY Ha BHIIJICHHI 1
cucTeMaTH3allii OCHOBHUX O3HAaK 1 y3arajnbHeHHi X QyHkIii - 40 BuaiB 1 hopm knacudikoBaHuX
3a BIONOBITHUMH O3HaKamu (Kputepisimu). [IpoBeneHHS METOAWYHO BIPHHUX, KUIBKICHUX 1
SAKICHUX PO3PaxyHKIB 3 YpaxyBaHHSM pPEKOMEHJOBaHMX O3HAK PO3LIMPIOE MOKIHUBOCTI
3aCTOCYBaHHS PI3HUX CXEM JII3MHTY, J03BOJIS€ YKIAAATH HAWOUIBII CIIPUSTINBI UTsl YYaCHUKIB
JIOTOBOPH, peanizyBaTH ePeKTUBHI (POPMH 1 CTPOKH JI3UHTOBUX MJIATEXKIB, METOIN HapaXyBaHHS
npuOyTKy. 3arampHa Kiacu(ikamiiiHa XapaKTepUCTHKa BUAIB i (OpM J3WHTY TpHUBEJCHA Ha
puc.l. IligkpecmioeTbes, IO B Cy4aCHUX YMOBax HaMOUIbII HOUIMPEHHUMH MOXYTh OyTH
(biHAaHCOBUI 1 ONEPATUBHUI JII3WHT, Y TOMY YHCIi MDKHAPOIHHN, X04a 1 pemra BUAIB 1 Gopm
MaloTh 3HaYHI MEPCIIEKTUBU PO3BUTKY.

4. Amnamni3 IisUTbHOCTI ICHYIOUHX CTPYKTYp-OIEepaTopiB Ji3UHToBoOro Oi3Hecy 3a 1993-1998
pp. TMOKa3aB, IIO 3a JOCIIIKyBaHMH mHepion B YKpaiHi chopMmyBajacs Mepeka JII3MHIOBUX
KOMTIaHiH, GoHiB, GipM, CreIiabHI JI3HHTOBI MiAPO3IUIH BUHUKIA B KOMEPIIHHUX OaHKax i
HEOaHKIBCbKMX (DIHAHCOBO-KPEIUTHUX ycTaHoBaX. 3a craHoM Ha 01.10.98 p. B Vkpaini
HayigyeThest moHaa 30 JI3MHTOBUX KOMIIaHIHM, BeXyThcs pOOOTH 1O CTBOPEHHIO PETiOHAIBHUX
JT3UHroBUX (OHIIB JUIsl 3a0e3MeUYeHHs TEXHIKOI IPOMHUCIOBHX 1 CLIBCHKOIOCHOJApChKUX
mignpueMctB. CyTh pO3pOOJECHUX aBTOPOM IPOIO3HUIIINA TONSATaE B TOMY, 00 3a0e3NeUnuTH
dbopMyBaHHSI Mepeki JI3MHTOBUX KOMIIaHIM, 30pi€HTYBaBIIM iX HAa OpraHizamiio i MiATPUMKY
J3WHTOBHX BITHOCHH BiJIIOBIIHO IO TOTPEO PUHKY JI3WHTOBHX TOCIYT.

5. B nuceprarii AoCHiI)KeHO KOMILIEKC MUTaHb, OB’ SI3aHUX 3 peaji3alli€lo MPOMo3uIlii

aBTOpa 070 (HOPMYBaHHS JCPKABHOI MOMITUKHA PO3BHUTKY JII3HHTY, BiJl 9OTO JeAalli OUIBIION
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MIpOIO 3aeKaTuMe OOTPYHTOBAHICTh THUX UM IHIIMX NMPAKTHYHUX PIllleHb. 3 IUX MO3ULIN Ta
BpaxoBYIOUHM 0araTo(yHKIIOHAJIBHUM NpsAMUIl BIUIMB BUBa)KEHOI MOMITUKU HAa YJOCKOHAJICHHS
BUPOOHMYOTO amapary HiANPHEMCTB, B JUCEPTAIlii 3ampoIIOHOBaHa ITOCIHIJOBHICTh 1 3arajbHa
cxeMa (OpMyBaHHS JIep>KaBHOI MOJITHKH PO3BUTKY Ji3uHTY (puc. 2). ChopmyinboBaHi Taki
NpUHIUIH (OPMYBAaHHS NOJITHKH PO3BHUTKY JII3HHTY B YKpaiHi:
* BU3HAUEHHS JI3UHTY K IpOTrpecuBHOI popMu (HiHAHCOBO-TOCTIOAAPCHKOI TiSTBHOCTI, 110
BiJINIOBiJIa€ 3aBIaHHSIM peOpMyBaHHS €KOHOMIKH, IiIBUIICHHS €()EKTUBHOCTI BUPOOHHIITBA;
* BU3HAYEHHS MOTOYHUX 1 MOTEHUIHHUX MOXKJIMBOCTEH PO3BUTKY JII3MHIOBUX BIJHOCHH 3
ypaxyBaHHSIM CTAHOBJICHHS PHHKY JII3HHTOBUX MOCIYT (110 CEKTOpaM PUHKY);
* 3a0e3MeyeHHs] COpPUSHHSA PO3BUTKY (DIHAHCOBOTO Ta IHIIMX BUIIB 1 (OpM JI3UHTY,
CEJIEKTUBHY (BUOIPKOBY, IIIbOBY) CUCTEMY MOT0 JA€pKaBHOI MiITPUMKHU;
* COPUSIHHS PO3BUTKY JII3MHTOBUX KOMIIaHIHA, (OHIIB (AepkaBHUX 1 HEACpPKABHUX),
CTHMYJIIOBaHHS yd4acTi OaHKiB y (iHAHCYBaHHI JI3MHTOBHX OIepalliif, 30Kpema Ha

MPIOPUTETHUX HampsiMax  TEXHIYHOro  mepeo3OpoeHHs 1
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Puc. 1. Knacudikauisa BUaiB Ji3UHTY.
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OHOBJIGHHS BHPOOHHMYOTro amapary (MammHOOymyBaHHsS, HadTOBa 1 Ta3oBa IMPOMHCIIOBICTD,
CLIbChKE TOCTIOAPCTBO 1 MepepoOHa MPOMHUCIOBICTh, TPAHCTIOPT, chepa MoCiyr);

* B3a€MOIIOB’sI3aHHS BIIPOBAKEHHSI BU/IIB 1 OPM JII3UHTY 3 IPOTHO3HUMHU PE3yJIbTaTaMHu, SIK1
nependayaeThCcsl OTPUMATH BiJl LIbOTO;

* YIOCKOHAJICHHSI YMHHOTO 3aKOHOJABCTBA WIOAO IATPUMKH JI3WHTY, OMOAATKYBaHHS
puOyTKY, CIIPOILIEHHS O0IKY;

* po3poOka 1 peamizamisi IUIBOBUX MPOTpaM pO3BUTKY JI3UHTY (OOTpYHTOBYETHCS

aKTyaJbHICTh PO3POOKH JepHKABHOI MPOTrPaMu PO3BUTKY JI3UHTY

OcCHOBHI CKJIaJIOBI AP KaBHOI MOJIITUKY PO3BUTKY

J3YHTY
diHaHCOBO-KPEIUTHE Cucrema 3aKOHOJABYUX 1
peryJtoBaHHs 1 HOPMATHBHUX aKTiB
H1ATPUMKA |
! |
ITonatkose CtpyKkTypHi 3MiHH -
peryJipBaHHs
[MigTprmka IHcTuTyniiHo-1HppacTpy
] TOBapOBUPOOHUKIB, KTypHE 3a0e3NeUeHHS
30yT mpoayKIii

CripusiHHSI OHOBJICHHIO BUPOOHUYOTO anapaty MiAIpUeEMCTB,
BIIPOBA/KEHHS] HOBUX TEXHOJIOTIYHUX MPOIECIB

CtBopeHHs 1 30epekeHHsI poO0YHX MICIb, 30KpEMa B MAJIHX 1
CepeAHIX MIJITPUEMCTBAX

[TocmimoBHE 3A1lICHEHHS HAYKOBO-TEXHOJIOT1YHO1 MOJIITHKH,
MiATPUMKA BEHYYPHUX BUPOOHUIITB

Cucrtema Ha/laHHS MUJTBTOBUX KPEIUTIB, IPAHTIB,
rapaHTii

BpaxyBaHHS perioHaIbHUX YMOB 1 0COOJIMBOCTEM

CucrtemMHe CIpUSHHS MABUIIICHHIO e(DEeKTUBHOCTI
(GyHKI[IOHYBaHHS HalllOHAJILHOT €KOHOMIKH SIK OCHOBHA METa
JIepKaBHOT MOJITUKU PO3BUTKY JII3UHTY

Puc. 2. CxiajioBi NOMITHKY JEPKABHOTO PEryIIOBaHHS JTI3UHTY
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1o 2005 poxy). Y mpomy 3B’SI3Ky B JAMCEpTAIlii MPOMOHYETHCS THUIOBA CTPYKTypa MPOrpamu i

JaeThes cxema (PiIHaHCYBaHHS MPOTPAMHUX 3aXOJIiB.

6. Y poboTi BUAUIEHO DPsJI NEPCHEKTHUBHUX HAIPSIMIB PO3BUTKY MIXHAPOJHOTO JII3HHTY,
30kpema 3 kpainamu CH/I. IIpoBeneHi po3paxyHKH i OOTpyHTYBaHHS MOKa3ajH, 10 MDKHAPOIHE
MPOMHUCIIOBE 1 JII3UHTOBE MAapTHEPCTBO € SKOHOMIYHO BHTIJHUM, J1a€ MOXKJIMBICTh YKPaiHCHKUM
JTI3UHTOBUM KOMTIaHisIM BUKOPHCTOBYBATH CBITOBUH JOCBI/I YKJIaJaHHS IOTOBOPIB JII3UHTY, METOAN
MapKeTUHTOBUX JIOCHIKEHb Y c(epi BIPOBAKEHHS HOBHX TEXHOJIOTiM 1 B3a€EMOIIi B OKpEMHX
CEKTOpax pUHKY.

AHai3 TUHAMIKH 1 CTPYKTYPH JII3UHTY B PO3BHHYTHX KpaiHaxX MOKa3ye, Mo Ti TeHACHIIT, sKi

XapakTepHi JJIs1 HAX, MOKYTh NIepeBakaT HAWOIMKIUM JacoM 1 B Ykpaini (Tabmn.1 1 2).

Ta0muus 1.
JluHamika iHBECTHIIH B JII3WHT B €Bporri
Poxu 1986 1990 1997
OO6csiru mi3uHroBUX onepaiiii, mipg ECU 36,1 95,2 96,0
YacTka pyXxoMOro MaifHa B 3arajbHOMY 00cCs3i 87,0 83,1 81,3
J3WHTOBUX omeparii, %
Tabnurs 2.
CTpyKTypa KOPUCTYBaUiB MOCTyTaMH JII3UHTOBUX KOMITaH1i
(32 TaHUMU EKCIIEPTHHUX OIIHOK)
Poxu 1991 1995 1997
Bcebworo, % 100,0 100,0 100,0
Cexmopu exonomixu (8 %),y m.u.
1. ArpapHHii CEKTOp 2,6 3,0 3,2
2. [TpoMHCTIOBICTH i Oy IIBHHIITBO 41,8 35,8 38,1
3. [IpuBaTHMII CEKTOP MOCITYT 414 47.3 42 4
4. KomyHasibHE rOCTIOIapCTBO 4,2 5,2 47
5. InnuBiTyalibHI CIIOKKBAY1 6,8 57 7,6
6. Iami 3,2 3,0 4,0
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7. Anami3 po3BHUTKY (iHAHCOBO-KPEAWTHUX BIIHOCHH B JII3WHTOBIA MISUTBHOCTI ITOKa3aB
BUCOKHI DPIBEHb OKYITHOCTI KPEIUTYBaHHS JI3WHTOBUX YTOJ, IO MOKAa3aHO Ha TPUKJIAAI OLIHKH
nepeBar  (piHAHCOBOTO  JI3WHTY, BIPOBA/DKCHHI OPraHi3aliiHO-€KOHOMIYHOTO MEXaHi3My
BUKOPHCTAHHS OKPEMHUX CXEM JI3MHTY B iHBECTHUIIMHIN Ta 1HHOBALIMHIN JiSUTBHOCTI MiAIPHUEMCTB.

Po3po061eHO KOMIUIEKC OCHOBHHX 3aXO/IiB MO0 3a0e3MeueHHs peai3allii TakKux mpoeKTiB (puc. 3).

dopMyBaHH:A
3abe3neyeHHs 1H(opMaIiiHOT
CIPSIMOBAHOCTI BH/IIB 1 1H(paCTPyKTypH JI3UHTY
¢dbopm nizuHTY Ha (OaHKM aHUX, YYaCHUKU
peatizarito iHBECTULIIHHIX (iHAHCOBOTO 1 JTI3UH-
Ta
IHHOBAIIITHUX MPOEKTIB TOBOTO PUHKIB Ta iH).
3axonu no
3a0e3MeueHHI0 peanizamii
CrtBOpeHHH IHBECTHLIHHUX Ta 3abe3neueHHs
1HPACTPYKTYPH JI3UHTY 1HHOBAIITHUX TMPOEKTIB JIepKaBHUX TapaHTii
(J1I3MHTOBUX KOMIIaHIH, \ Ha OCHOBI JII3UHTY / Uit OaHKIB Ta 1HIINX
dbonHmiB) 00J1aTHAHHS Ta 1HIIOTO (h1HaHCOBO-KPETUTHUX
MaiiHa YCTaHOB
Oninka qﬁHaHCOBoro CrumynroBaHHS
CTaHy 1 IEPCIIEKTUB JI3UHTOBUX KOMIIaHiH,
CTBOpEHHS PUHKY TiSTBHOCTI OaHKIB, THIIHX
[IHHKX TIanepiB JIs M1 ITPUEMCTBA-TI3HHT 00T (hiHAaHCOBHX CTPYKTYP,
Tpancdopmariii ep>KyBava AK1
(hiHAaHCOBHX PECYpCiB B OPIEHTYIOTh CBOIO
1HBECTHIIT TISIBHICTE HA
IHBECTHIIIIHI Ta
IHHOBAIIIIHI I

Puc. 3. Kommuiekc OCHOBHUX 3aXxOAiB IIOAO 3a0e3MeuUeHHs peajizallii 1HBECTHUIIHHUX Ta
IHHOBAI[IITHMX MIPOEKTIB Ha OCHOBI JII3WHTY 00JIaJIHAHHA Ta 1HIIOTO MaiiHa

8. OCHOBHMM HamlpsMOM 3HI)KEHHS (IHAHCOBUX Ta IHIIMX PU3UKIB JI3MHTO/aBLIB €

HasBHICTH JOCTOBIPHOI iH(OpMaIii mpo GiHaHCOBO-TOCTIONAPCHKHIA CTaH 1 MEPCIIEKTUBU PO3BUTKY
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I IIPUEMCTB - JTI3MHTOO0ICPKyBaviB. 3 IUX MO3MINK B AWCEPTAIil 3aIIPONIOHOBAHO METOJIN OIlIHKH
€KOHOMIYHO1 e(DEeKTHUBHOCTI JII3UHTY, BUSBJICHHS JKepes MiJBULICHHS eQeKTUBHOCTI. DiHAHCOBUMI
CTaH JI3MHT00/Ep)KyBaya 3allpONOHOBAHO BH3HAYATH HAa OCHOBI PO3paxXyHKY TaKWX IMOKa3HUKIB:
e(eKTUBHICTb BUPOOHHUYOI [iSIBHOCTI (32 JaHUMH OamaHcy 1 OyXraarepchbKoro 3BITY);
e(pEeKTUBHICTh IHBECTHIIN (32 JaHUMH IUIaHYy TPOLIOBUX IOTOKIB Ta KaiTaJOBiJaadi); CTaBKU
(iHaHCYBaHHS JIOTOBOPY JII3MHTY; HOpMa MPHOYTKY, YUCTa peHTaOenbHICTh Ta 1H. JlocmimkeHHs
MOKa3aJiv, 110 JII3WHTOBA iSUTbHICT, HE3BAXKAIOUU HA BiJICYTHICTh 3aKOHOJABYO PETIIAMEHTOBAHUX
MBI, TO CYTi, € MUIBIOBOI0 4Yepe3 Te, L0 Jep)KaBa PEryiioe po3Mipu MOAATKIB, HOPMH
amopTH3alii, KPeAUTHUX 1 Tapu(PHUX CTABOK, MHUTHUX 300piB i THM CAMHM CTHUMYIIIO€ PO3BHTOK
e(eKTUBHUX BUAIB 1 YOPM II3UHTY.

9. IloTeHuilHI J3MHTOAABII 1 JI3WHTOOJEPXKYBadi, Mal4d HEOOXiJHICTh B YKIJIAJaHHI
JI3UHTOBUX  yToJ, 3aBXAM CTOATh Imepes mpoOiemMaMu  BUOOpPY CXE€M  JI3UHTY Ta
OpraHizaliifHO-eKOHOMIYHOTO MeXaHi3My iXx peaimizamii. B mucepramii mpomoHyeThCS BECTH IO
poGoTu B Tpu eramu: 1) MPOEKTyBaHHs, MIATOTOBKA 1 OOTPYHTYBAaHHS JI3WHTOBOI yromau; 2)
IOpUInYHe OPOPMIICHHS JI3MHTOBOI yroIW 3a pe3ysbTaTaMH NMPUHHSATHX PIlICHb 1 PO3PaxyHKIB,
BUKOHAHUX Ha MepHIOMYy eTami; 3) peami3allis JTi3MHrOBOi yrogu. Xapakrep i1 odcsr poOoTu Ha
KO)KHOMY €TaIli BiZpi3HA€THCS, MPOTE€ HEOOXITHO, MO0 BOHU PO3IIISIIANNCA B KOMIUIEKCI 1 Oymnn
B3a€MOY3TO/DKeHi. B auceprarii po3KpuTa MOCTIAOBHICTE POOIT, MOJAHO Mepeik HeoOXiTHUX
JOKYMEHTIB Ta iX 3MicT. Po3po0ieHi THIIOBI 3pa3ku IOTOBOPY JI3WHTY Ta IHIIMX JOKYMEHTIB,
NPEJCTaBIICHI B JOAaTKy. PekoMeH0BaHa cxema oprasizauii Ji3UHry 1ojaHa Ha puc. 4.

10. JIns mimeid opranizallii i BUKOHAHHS JII3UHTOBUX YTOJ 1 JIOTOBOPIB aBTOP PEKOMEHIYE

METOJMKY Cckaadanhs OisHec-naany MiJIPUEMCTBA, METOIO SIKOTO € OTPUMAHHS KPEeIUTY, 3aTyYeHHs

IHBECTHIIIH Ta IOTPIOHOTO OOJIATHAHHS YW 1HIIOTO MaifHa, BU3HAYCHHS CTPATETIYHUX 1 TAKTHYHUX
uizeii. B cBoro uyepry Oi3Hec-IylaH TOBHHEH CKJIAJATHUCS 1 JI3UHTOBUMH KOMIIAHISIMH -
JTI3UHTOABIAMU. J{at0ThCs peKOMEHIAITi II0JI0 CTPYKTYPH Oi3HEC-TUIaHY.

11. OgauM 3 OCHOBHMX THTaHb 3[IACHEHHS II3MHTOBUX OIMepalidi € aMOopTh3allis
oONagHaHHSA, SKE€ 3IA€TbCA B JI3MHT. ABTOp OOTrpyHTYBaB HEOOXIOHICTH JOJCpKAHHS
aMOpTHU3alliiHOT TONITUKA YYaCHHWKIB  J3MHTY, CKOPUTOBAaHOI 3  3arajibHOJIEP>KaBHOIO
aMOPTH3ALIHHOIO TOJIITUKOI, MOYJIMBICTIO HAaJaHHS IMOJATKOBHX ITUJIBT, ONTHUMI3AIIEI0 PO3MIpIiB

KpCAUTHUX CTABOK.



Jlizunzoooeparcysau < 9 > Cmpaxoea komnaHisi

112 |6 ] 8|10|11012 /// Tocmauanvrux

Jizuneooaseyw (nizunecosa
banx

KOMNAHis,)

A

1 - 3asBKa JTI3UHTOO/IEPKYyBaya;

2 - BUCHOBOK IIPO TIATOCITPOMOXHICTB 3 OIIHKOIO €()eKTHUBHOCTI JII3UHTOBOTO MPOEKTY;
3 - 3aMOBJICHHSI-HaPSI,

4 - 3asBKa B OaHK;

5 - IOToBip KyMiBIi-IPOAAXKY;

6 - aKT 31a4i-IPUAHATTS yCTAaTKyBaHHSI;

7 - omiaTa IOCTaBKU;

8 - IoroBip Ji3HHTY;

9 - ToroBip cTpaxyBaHHS;

10 - moroBip Ha TeXHIYHE OOCITYTrOBYBaHHS,
11 - mi3MHrOBI MIATEXKI;

12 - moBepHEHHS 00’ €KTY JII3UHTY;

13 - moBepHEHHS O3MKH, OIJIaTa MPOLICHTIB.

Puc. 4. Cxema opranizarii Ji3uHTY (JOTOBOPY Ji3HHTY).

12. ABTOpOM TIPOIOHYIOTHCS HOBI OpTraHi3alliifHli 1 EKOHOMIYHI METOJIU IIiJIBUIICHHS

€()eKTUBHOCTI BUPOOHMIITBA 32 PAXyHOK JII3MHTOBOI B3a€EMOIIl GeIUKUX [ MAIUX NIONPUEMCME,
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TOOTO CTBOPEHHS JOJATKOBUX MOJIMBOCTEH I[HMespayiinoi niompumky JTi3WHTY 3 TO3HIIN

JIEP’KaBHOTO CHOPUSIHHS 1 PO3BUTKY. AHaNi3 TMOKa3aB, [0 HAa BETUKUX MIANPUEMCTBAX HE
BUKOPUCTOBYETHCS BesMKa yacTHHA (10 80%) HAasBHUX MamivH, 00JIaJHAHHS, 1HIIOTO MaifHa, TOJI
SK Majl MiAIpUEMCTBA MOTEpIAlTh BiJ HECTaul HEOOXITHOTO YCTAaTKyBaHHSA. 3a OIIHKaMH,
nepenada i BUKopuctanus aume 20% He3anissHoro Ternep o0iaTHaHHS MOXe 3a0e3neunTn y cdepi
MaJjoro MmiJIpUEMHUIITBA BUPOOHHUITBO poAyKiii Ha 10-20 mupz.rpH.

13. [HTeHCHBHICTh JII3MHTOBUX BIJHOCHH 3HAYHOIO MIpPOIO 3aJICKHTh Bif OOTPYHTOBAHOTO i
MPABWJIBHOTO BCTAHOBJICHHS IJIATH 3a JI3UHT, 3 ypaxyBaHHsSM (akKTOpiB, SKI BIUTUBAIOTH Ha ii
dbopmyBanHs. B mucepramii 3ampornoHOBaHA METOIWKA PO3PaXyYHKY JII3HMHTOBHX IUIATEKIB,
po3pobiieHa BUXOMSYM 3 TaKUX NPHUHIUIIB: TMOEAHAHHSA EKOHOMIYHHMX IHTEpECiB Y4YaCHUKIB
JTI3UHTOBOI yTOJIN; BCTAHOBIICHHS] ONTHMAIBHOTO CTPOKY (TIE€pioay) BHECEHHS IJIATEXKY; BKIFOUCHHS
70 CKJIaxy JI3WHTOBOTO IJIATEXy BCIX CyM, SIKI HalexaTh A0 CIaTH. Po3paxyHOK Ii3MHTOBHX
IUTaTeXIB, SKIIO JOTOBIp JI3WHTY Tniepeadavyae BUKYN MaifHa 3a 3aJUIIKOBOIO BapTICTIO,

PEKOMEHAYEThCS 3IHCHIOBATH 32 (OPMYJIOIO:

ne:
Rt - po3Mip mnarexy y nepioi t;
K - BapTicTh MaiiHa (I1iHa ITIOC BUTPATH Ha 0(OPMIICHHS JII3UHTY, O€3 TUIaTH 3a KPEIauT);
at- YacTKa IUIaTexy y mnepioai t (koedilieHT pO3CTPOUKH IJIATEXIB, AKi BU3HAYAIOTh YACTKY
BapTOCTI MaiHa, 110 MOTAMIAETHCS MPU KOXKHIN BUTIIATI. BCTaHOBIIOIOTHCS yTOI0T0 JTI3UHTY ),
S - 3anmumKoBa BapTiCTh 00 THAHHS;
J - IPOIICHTHA CTaBKa 3a MEePIIHii epioJ;

V - TUCKOHTHUI MHOKHUTEIH TI0 CTaBIl j :

TakuM YWHOM, CTBOpPEHA METOJMKA, SKa JIO3BOJISIE€ 3 CHCTEMHHMX TMO3HWIIA 3M1MCHIOBATH
OOrpYHTOBaHI PO3paxyHKH po3MipiB 1 (opM JI3UHrOBOi IUIATH Ta OILIHIOBATH €(EKTHUBHICTH
JIOTOBOPIB JII3UHTY Ta IHBECTUIIMHUX TTPOCKTIB.

14. B pobGoti cdopMmynboBaHI MNPOMO3UII Ta PEeKOMEHIAIl MOJ0 YyIOCKOHAJIECHHS

OyXrajrepcbkoro oOOJIKy 1 OINOJATKyBaHHS JII3MHTOBHX OMeEpaiiii  (CTOCOBHO CTPYKTYD
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HeJIep>)KaBHOT €KOHOMIKH). Y KpaiHax 3 pUHKOBOIO €KOHOMIKOIO BaXJIMBOIO (OPMOIO €KOHOMIUYHUX
B3a€MOBITHOCHH MIX JEPKaBOIO 1 yUaCHUKAMH JII3UHTY € CHCTeMa MOJATKIB 1 MOIaTKOBUX MiIbr. B
OaraTboX KpaiHax TakKi MUIBICH BBEJEHI 1 CHPUSAIOTH PO3BUTKY Ji3UHTY. B VkpaiHi edexTuBHY
CUCTEMY OIOAATKYBaHHs JII3MHIOBHX OIEpalliil 1ie He CTBOPEHO, OibIlle TOrO, 3arajibHi HEAOTIKU
iCHyrouOi CHCTEMH XapakTepHi 1 s JnisuHry. B po0oTi mokazaHo, mI0 [ioya CcUCTeMa
OTIOAATKYBaHHSI MiAMPUEMHUIIBKOL TISTIBHOCTI 1 y TOMY YHMCII JII3UHTY HE CTUMYJIIOE HOTO PO3BUTOK
1 He chpsMOBaHAa Ha BUPIMIEHHS NpoOJIeM 3adydyeHHS IHBECTHLINH Ta 3IiHCHEHHS I1HHOBAIIM.
3alponoOHOBAHO pealli3yBaTH TakKi 3aXO/d, SKI MOXKHA B3STH 32 OCHOBY (POPMYBaHHS CUCTEMHU
OTIOJATKYBaHHSI ITi IMTPUEMHHIITBA y cepi JTI3UHTY:
* nudepeHiiioBaHui MiaXia 10 JTI3UHTOBUX yTOJ 3a MPIOPUTETHUMH HAMpPSIMaMU TE€XHIYHOTO
nepeo30pOEHHS 1 OHOBJICHHSI BUPOOHUYOTO arapary IiIIpueMCTB, BUAAMHU 1 pOPMaMU JTi3HHTY;
* 3BUIBHEHHS JII3MHTOJIaBIIIB BiJ] CIUIATH MOJATKy Ha MNpHOYyTOK, OTPUMAaHUNW HHUMHU BiJ
peadtizalii JoroBopiB (piHAHCOBOTO JI3UHTY 3 TEPMIHOM il HE MEHIIIE 3 POKiB;
* 3BUIbHEHHA 0aHKIB Ta iHIIMX (iHAHCOBO-KPEAUTHUX ycTaHOB Bia crutatu [1/IB Ha cTtpok 3
POKIB 1 Oinbiie i peanizarii piHaHCOBOTO JII3HHTY;
* MPUUHSTTA CHEI[laIbHUX TPaBOBUX HOPM B PO3pOOJIOBaHIA CHCTEMi OMOAATKYBAaHHS 1
[NomaTkoBOMY KOomeKci YKpaiHH MO0 MOAATKOBOI MiTPUMKH JII3HHTOBUX OTIEPAIIii.

15. OcobauBe micue B poOOTi, B Ty il HAyKOBOI 1 MPUKJIAJHOT HOBU3HM 1 3HAUEHHS, 3aiiMae
PO3pO0IIEHNH aBTOPOM IPOSKT OpTraHi3allii Ji3WHTY BaHTXKHOTO aBTOMOOITHHOTO TPAHCIIOPTY Ha
teputopii Ykpainu. LliHHICTh LILOTO MPOEKTY MOJATrae TAaKOX Y TOMY, IO BIH pO3pOOJIeHMN Min

KEpIBHULITBOM aBTOpa CIHUIBHO 3 O€3MOoCepelHIMU YyYacHUKaMHU JII3UHTY, 3a0e3leyeHui

(hiHaHCOBUMHU pecypcaMu 1 YCHIIIHO Peani3y€eThes.

3. BucHoBknu

1. Hucepramiiina poOOTa TPUCBSYEHA aKTyalbHI mOpodiemMi -  BJIOCKOHAJICHHIO
OpraHizaliifHO-€eKOHOMIYHOTO MEXaHi3My PO3BUTKY JI3UHTY B YKpaiHi, sIka Ma€ BEJIHUKE 3HaYCHHS
JUTSL TIOJATTBIIOTO PO3BUTKY JII3UHTY 1 YIIPABIIHHS M MTPOIECOM.

Jns BupiieHHs mpo6aemu Oynu oOpaHi 3aBJlaHHs, PO3B’sI3aHHS SKUX KapIWHAJIBHO BIUIMBAE
Ha JISUTBHICTD MiJNPUEMHHULBKAX OpraHi3aliii B 4acTHHI 3a0e3Med4eHHsT yMOB Ui €()eKTUBHOTO
PO3BUTKY (DIHAHCOBOTO, OMEPATHBHOIO Ta 1HIIKUX BUMIIB 1 ()OPM II3UHTY, BUXOJSYH 3 CYyYacCHHX 1
MEPCIEKTUBHUX MOTPED.

He3paxaroun Ha Te, 110 iCHY€ MEBHUI TEOPETUYHHUN AOPOOOK 1 HATPOMAKEHO NMPaKTHYHUI

JIOCBiJ] OpraHi3almii i ynpaBiiHHSA Ji3UHTOM, YKPaiHCBKUM ITiIIMPUEMISIM TOBOAUTHCS OCBOIOBATH
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0araTo acmeKTiB JI3MHTOBHX BIJHOCHH, CTBOPIOBATH CBOI MIAXOAM 1 TeOpii, BIOCKOHATIOBATH
3aKOHOJJaBYO-HOPMAaTHUBHY 0a3y.

2. BCTaHOBIIEHO HampsiMH BIOCKOHAJICHHS  OPraHi3amiiHO-€KOHOMIYHOTO  MeEXaHI3My
PO3BUTKY JI3UHTY (DOPMYIOTHCS Ha OCHOBI BU3HAYEHHS HOTO poJii 1 MICI y BUpIIIEHHI Mpo0ieM
TEXHIYHOTO TIEPEe030pOEHHS 1 OHOBJICHHS BUPOOHUYOTO amapary, pecTpyKTypHU3allii miamprueEMCTB.
BupimenHss 1mux npoOjeM raibMyeTbesi HEJTOCKOHAIMM 3aKOHOJABCTBOM, CYINEPEWIMBICTIO HOTro
OKpEeMHUX TMOHATH 1 HOpPM. ABTOp OOIrpYHTYBaB NPOMO3HUIli HIOJAO BH3HAYCHHS IIOHATH Ta
€KOHOMIYHOT'0 3HaY€HHS JII3UHTY, BHECEHHS 3MIH 1 IONIOBHEHb /0 YUHHOTO 3aKOHO/JABCTBA.

3. HaykoBe 1 mpakTHUHE 3HA4YeHHS Mae po3poOiieHa B aucepranii  kiacudikamiiiHa
xapakrtepuctuka 40 BuaiB 1 (GopMm Ii3MHTY, BHU3HAUEHHS HAMNPSAMIB 1 MEPCHEKTHB AisNIBHOCTI
orepaTopiB JII3MHTOBOro Oi3HECy (JII3MHTOBUX KOMITaHIM, 3arajibHOIEPIKABHUX 1 pPEriOHAIHLHUX
¢donmiB Ta 1H.)

4. BcTaHOBIEHO, 1110 YCHIIIHUN PO3BUTOK PUHKY JI3WHIOBUX MOCIYT HEMOXIIUBUN 0€3 YITKO
BHU3HAYEHOI 1 OOTrpyHTOBaHOI JAep:kaBHOI MOMITUKH. B poOOTI BM3HA4YEHI OCHOBHI MPHUHIIUIN
(hopMyBaHHs TOJITHKH PO3BUTKY JI3UHTY, CKJIQJOBI YaCTHHU ii peamizallii, JaHI peKOMEHMAIIii,
CIpSIMOBaHI Ha PO3poOKY 1 peaizalliio MiTbOBUX KOMIUIEKCHUX MPOTrpaM PO3BUTKY JI3UHTY PI3HOTO
piBHs. OCOOIMBO BaKJIMBE MICIIE BiJIBOAMTHCS PO3POOJICHHIO MUTAaHb, MMOB’SI3aHUX 3 (iHAHCOBUM
3a0e3MeUeHHsAM MporpaM 3 3alyYeHHSIM aJbTEPHATUBHUX JDKEpen (iHaHCYBaHHS, BUKOPUCTAHHS
1HO3EeMHUX 1HBECTHUIIIH, caMO(iHAHCYBaHHS.

5. AnHani3z MOXJIMBOCTEH BIPOBAKEHHS €(PEKTUBHUX BHUAIB 1 (OpM JII3UHTY CTOCOBHO N0
pillIeHHS THX YM IHIIMX TPAKTUYHUX 3aBJaHb T0Ka3aB IepeBard (iHAHCOBOTO JI3WHTY B IIUIAX
yAOCKOHAJIICHHS BUPOOHHYOTO anapary HiANPUEMCTBA, pealizailii iHBEeCTUIIHHUX Ta IHHOBAI[IHHUX
MIPOEKTIB.

6. EdextuBHicTh 00paHUX cXeM, BHIIB 1 (OpM II3UHTY 3aJ€KUTh BiJ X OOTpYHTyBaHHS,
3aCTOCYBaHHSI OpraHi3aliiHO-eKOHOMIYHHX 1 (DiIHAHCOBUX MeXaHi3MiB. J[s BUpIMICHHS i€l 3amadi
B poOOTI BH3HAYEHI MPHUHIMIKA 1 BUMOTU 10 CTPYKTYypHU 1 3MICTy AOTOBOPIB JI3UHTY, IHIIUX
JOKYMEHTIB, pO3po0JeHI peKoMeHJamii mo iX opuaAnYHOMY o¢OpMIIeHHIO, THIIOBI 3pa3ku
OCHOBHHMX JIOKYMEHTIB IpPE/ICTaBJIEHI B 10aTKy J10 JHCEPTaLi.

7. B npucepramii o0OrpyHTOBAaHO BHCHOBOK IIpO TE€, [0 B TMpoIleci yKIaJaHHA 1
(yHKIIOHYBaHHS JTI3WHTOBUX YTrOJ] HEOOX1JHO CIHPATUCS HA Pe3yJbTaTH iX 3MilCHEHHS. ABTOPOM
3aMpoIOHOBaHA METOJAMKA PO3PaxXyHKY JII3MHTOBUX IIATEXKIB, sKa JTO3BOJISIE 3IIMCHIOBATH BUOIp
po3MipiB i GOpM NI3UHTOBOI TUIATH, OI[IHIOBATH €(EKTUBHICTh JTI3UHIOBHUX YIOJl, IHBECTUIIHHUX Ta
IHHOBAIITHUX TIPOCKTIB.

8. Ha ocHOBi aHamizy 1 y3arajJbHEHHS ICHYIOUOI MPaKTUKH pO3POOJIEHI MPOMO3UINi 1

peKoMeHIaMii MO0 BIOCKOHAJICHHS OyXralaTepchKOro OOJIKY Ta OIMOJATKyBaHHS JII3WHTOBUX
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orepariiii, 3acTOCYyBaHHS SKUX JO3BOJUTHIONINIIATA B3a€EMOBIIHOCHHU MK YydYaCHUKAMU
J131HTOBOI YTO/IH.

9. Pe3ynbpTaTé MPOBEACHOTO JTOCIIKEHHSI CTBOPIOIOTH OCHOBY JIJIsl BUOOPY 1 OOTpYHTYBaHHS
JI3WHTOBHUX TPOEKTIB, peaizalisl sIKHX MOXe JaTu 3HAYHHKM ekoHoMiuHuil edekt. B muceprarii
MPEICTaBICHU TPOEKT Oprafizamii Ji3WHTY BAaHTAXHOTO aBTOMOOUIRHOTO  TPAHCIIOPTY,
pO3po0JIeHNH aBTOPOM 3 Y4aCTIO CIIBBUKOHABLIIB IPOEKTY.

10. Buxonsum i3 peanbHOI cuTyamii IO CKjajgacs B KpaiHi, 1 NMPOTHO3HHX JaHUX Ha
HaWONMXK4y TEpPCHEKTUBY, MOXKHA CTBEP/KYBaTH, IO €(EeKTHBHICTh JI3UHTOBUX BIJHOCHH 1
MiABUIIEHHS X BIUIMBY HAa PO3BHTOK HAIIOHAJIBFHOI €KOHOMIKM 1 BUPIIMICHHS KOHKPETHUX 3a1ad
MOXXYTh OyTH 3a0e3redeHi Ha 0a3i BAOCKOHAJICHHS OpraHi3alliiiHO-eKOHOMIYHUX MEXaHi3MiB (depes
BJIOCKOHAJICHHSI 3aKOHO/IaBCTBA, E€KOHOMIYHMX METOJIB YIpPABIIHHSA, IIOEJHAHHS I1HTEPECIB
YYaCHUKIB JI3MHTY, BUKOPHCTAHHS pI3HUX JDKepen (iHAHCOBOT MiATPUMKH, CHPSIMYBAaHHS

IHBECTHIII/ B TEXHIYHE MTEPEO30POEHHS 1 OHOBJICHHS BUPOOHHUIITBA).
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